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A-l 


Treasury  Financing  Operations 


Treasury  Bills  Again  Increaeed 

New  leeuee  of  weekly  bllle  In  August  total<J<3  %.k  billion, 
refunding  |6.Q  billion  of  maturing  91-day  bllle  and  supplying  %kO0 
million  of  "new  money."  This  Increase  followed  a  llJte  Increase  In 
July  when  the  weekly  amount  issued  was  raised  by  $100  million.  Each 
offering  In  August  was  for  approximately  |1.6  billion  and  each 
maturity  amounted   to   tl.5   billion.      All   but   one   new   issue  carry   a 

91-day  maturity;    the    Issue   dated  August   25  has   a  term  of  92  days. 
The  average  rates  of  discount  on   the  new  issues  werii   I.850  percent 
for   August '+;  1 .  869    percent    for  August    11;       l.gZfJ      percent      for 
August   18;    and  1.875   percent    for  August   25. 


Bote:  Ixstalle  of  Treaaury  market  financing  operatlone  are  shown  f-Ai-.t-vin-rn  in 
thle  leeue  of  the  "Treasury  Bulletin,"  In  the  tables  on  "ortt,rltni,H"  and 
"Weposltlon,"  respectively,  of  martetable  laeuea  of  bonda,  notee,  and 
certificates  of  Indebtedness,  and  In  the  table  "Offerings  of  Treaeur7 
Bills." 


September  1955 


SUKWARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mllllona  of  dollare) 


Budget  receipts  and  expendlturee 


Net 
recelpta 

u 


apend- 
Ituree 


Surplus, 
or 

deficit 
(-)  2/ 


Net  of 
trust 
accotmt 
and  other 
trans- 
actions 
2/2/ 


Clearing 
account, 
etc.  kj 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


Net 

Increase  In 
Treasurer's 
cash  bal- 
ance, or 
decrease 

(-) 


Levels,  end  of  period 


Treasurer's 

cash 

balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Subject  to 
limitation 


FlBCttl  years! 

19I1Z 

i9ki 

19lt't 

W^*? 

191^ 

19^1 

19W 

19'»9 

1950 

1951 

1952 

1953  i/ 

wsu 

1955  p 

1956  (Est.)... 
Calendar  yeara: 

igh2 

V)>il 

I9W 

i.9^'? 

I9U6 

19''T 

191^ 

19^9 

1950 

1951 

1952 

1951 

I95I4  6/ 

Mentha:     6/ 
195 1( -January., 
February. 

March 

April 

May 

June ..... 
July 

August .  .  . 
September 
October. . 
November. 
December. 

1955 -January. . 
Februaiy. 
March. . . . 

April 

May 

June  p. . . 
July 


555 
98T 
635 
''75 
771 
786 
1.88 
696 
'>95 
568 
391 
825 
655 
303 
IflO 

081 
227 
2U6 
678 
568 

389 
864 
51l» 
306 
979 
ShO 
Bkl 
171 


,033 

M^ 
.751 
,592 
,6Uk 

,827 
911 
,951 

,639 
,201 
,7"« 

,655 

,te7 

,7''l 
,732 
k38 
038 

,765 


311, 0U5 
79,W)7 
95,059 
98,1*16 
6o,UU8 

39,032 
33,069 
39,507 
39,617 
W.,058 
65,to8 

711,271* 
67,772 
6lt,l.9U 

63,832 

57,5112 
89,918 
96,896 
87,271 

iii,oeo 
37,955 

35,623 
lil,106 
37,728 
56.337 
70,682 
72,997 
6U,85li 


5,218 
'',707 
5,555 
5,296 
5,203 
7,308 

'1,827 
6,731 
5,019 

i*,857 
3,81i2 
6,288 
It,9lt2 
"1,831 
5,8911 
5,228 
5,356 
6,677 
5,382 


-21,1*90 
-57,li20 
-51,1123 
-53,9'*1 
-20,676 

7511 
8,1*19 
-1,8U 
-3,122 
3,510 
-11,017 
-9,1*1*9 
-3,117 
-l*,192 
-1,732 

-I*l,ii6l 

-55,691 

-53,650 

-1*3,591* 

-2,512 

2,1*3'* 

5,2'H 

-3,592 

-1*22 

-3,358 

-5,81*2 

-9,157 

-3,683 


-185 

737 

5,879 

-a,5li5 
-1,611 
3,336 
-2,000 
-2,820 

-68 
-2,218 

358 
-2,51*6 

-287 

596 

3,816 

-1,1.96 

-919 

3,361 

-2,617 


-1,613 
-338 

-2,222 
791 
-521* 

-1,103 

-291* 

-1*95 

99 

679 

11*7 

'•35 
328 
269 

585 

-1,788 
-266 

-l,l6l 
-123 

-1,386 

-350 
-229 
-5<H 

311 
815 

-1.1 

101 
739 


-36 

1*10 
193 

-te7 

39U 

13 

-169 
301. 

-121 

-3U 
391 
100 

332 

-11 

-7 

-16U 
-1*3 
-31 

-23'* 


555 
-507 
366 
1.83 
-211* 
-1*01 

-250 
-303 
257 
-695 


362 

-21*0 

199 

23I* 

8- 

-106 

-319 

-209 

-31. 


9 
-135 
-160 

593 
-511 

11*6 

-97 

-222 

21 

101* 
-209 

1*25 
-186 

35"* 
36 

309 
-38I* 

lOl* 

237 


23,1*61 
61*  ,271* 
61*,  307 
57,679 
10, 71*0 

-11,136 
-5,991* 
1.78 
i.,587 
-2,135 
3,883 

6,966 

5,189 

3,115 

626 

50,232 

57,707 

6l*,753 

1*7,1*811 

-16,966 

-2,2U9 

-1*,100 

'*,331 

-1*23 

2,711 

7,973 
7,777 
3,582 


-320 
-67 

-11,51.6 

811 

2,1.28 

-2,215 

-276 

3,971 

-11.5 

3,91.2 

101 

-103 

-311 

-257 

-l.,13l. 

2,601 

821* 

-3,098 

3,210 


358 
6,515 

10,662 
It, 529 

10,1*60 

10,930 
1,621* 

-1,1*62 
2,01*7 

1,839 
-388 

-2,299 

2,096 

-551 

-1,216 

6,983 

1,751 

9,91*2 

3,767 

-22,502 

-1*05 

1,111 

1.71 

-1*1*7 

62 

1,770 

-1,1.88 

603 


-533 

91*1* 

1,366 

-1,567 

700 

1,280 

-2,51.2 

1,233 

-313 

1,518 

61*1 

-2,121* 

-1*51 

682 

-260 

1,250 

-522 
336 

595 


2,991 
9,507 
20,169 
2U,698 
II*, 238 
3,308 
'1,932 
3,lt70 
5,517 
7,357 
6,969 
'1,670 
6,766 
6,216 
5,000 

10,5'*3 
12,29'* 

22,236 

26,003 

3,502 

3,097 

1*,208 

'1,679 
11,232 
'.,295 

6,06U 
'1,577 
5,180 


i»,ow. 

l*,988 
6,355 
'1,787 
5,'.87 
6,766 

U,281* 
5,li57 
5,1'.5 
6,663 
7,301. 
5,180 

'1,728 
5,'iU 
5,151 
6,W)1 
5,880 
6,216 

6,811 


72,1.22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 

266,071 
271,260 
271*, 371. 
275,000 

108,170 
165,877 
230,630 
278,115 
259,1'*9 

256,900 
252,800 
257,130 
256,708 
259,1*19 

267,391 
275,168 
278,750 


271*, 81*9 
2711,782 
270,235 
271,^7 
273, '*75 
271,260 

270,981* 
2711,955 
2711,810 

278,752 
278,853 
278,750 
278,1*39 
278,182 
2711,01.8 
276,61.9 
277, '.72 
2711,37'* 
277,581* 


U,568 
U,100 

1,623 

1133 
U76 

90 

73 
27 
20 
29 
1*6 

52 

Si 


I*,  301 

1*,230 

1,511* 

567 

339 

81 

55 

30 

21* 

1*2 


5'* 
76 
31* 


75 
77 
77 
80 
80 
81 
21 
27 
29 
3'* 
3'* 
3'! 
21* 

27 

33 
37 
'.3 
1*1* 

1*2 


76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,3'*1 
27'*,  1*18 


U2,'*71 
170,108 
232,11*1* 

278,682 
259,1*87 
256,981 
252,85'* 
257,160 
256,731 
259,1.61 

267,'*'*5 
275,21*1* 
278,781* 


27l*,92l* 
27'*, 859 
270,312 
271,127 
273,555 
271, 3 'tl 
271,005 
271.  ,982 
27l*,838 

278,786 
278,888 
278,781* 
278,1*63 
278,209 
27l*,08o 
276,686 
277,515 
27l*,l*l8 

277,626 


7'*,  15"* 
11*0,1*69 
208,077 
268,671 
268,932 
257,1*91 
251,5'*2 
252,028 
256,652 
25'*, 567 
258,507 
265,522 
270,790 
273,915 


110,833 
171,202 
239,099 
288,559 

258,55'* 
256,127 
252,057 
256, 1*13 
256,020 
258,79'* 
266,821 
27!., 671 
278,256 


27'*,  362 
271*, 300 
269,757 
270,572 
273,002 

270,790 
270,1.66 
2711,1.1.7 
271*,  305 
278,255 
278,357 
278,256 

277,91*9 
277,697 
273,571 
276,179 
277,010 
273,915 

277,11*3 


Source;  Actual  fiffuree  are  frcu  the  old  dally  TreasuiT  etAteoient  through 
the  flecal  year  1952  and  the  calendar  year  1953:  actual  figures  on  the 
nev  reporting  basis  (see  footnote  6)  are  frcm  the  nev  dally  Treasury 
statenent  and  the  "Monthly  Stateaent  of  Pecelpts  and  Sxpendltures  of 
the  United  States  Govemnent";  estimates  are  based  on  the'*PeTlev  of 
the  1956  Budget  "released  August  25,  1955.  More  detailed  uifor»atlan 
with  respect  to  the  figures  on  this  page  is  given  in  euoceedlng  tables. 

1/  Grose  receipts  less  appropriationa  of  receipts  to  the  Federal  Old-Age 
and  SurrlTors  Insurance  Trust  Fund  and  the  Ballroad  Betireaent  Account, 
and  refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Econcmlo  Cooperation  Truat  Fund,  established 
under  Section  111*  (f)  of  the  Economic  Cooperation  Act  of  191*8  (62  Stat. 
150),  are  consolidated  vith  budget  expendlturee.  Beginning  with  the 
fiscal  year  1951,  net  investment  by  vholly  owned  Government  enterprises 
in  public  debt  securities  is  excluded  fron  budget  expenditures,  and  is 
Included  vith  other  such  investanent  under  "Trust  account  and  other 
transactions." 

^    Consists  of  traneacticQB  of  trust  and  deposit  funds,  investsosnt  by 
Government  agencies  in  public  debt  securities,  and  redemption  or  sale 
of  obligations  of  Govemnent  agencies  in  the  market;  excess  of  receipts, 
or  expenditures  (-). 

J*/  For  checks  outstanding,  telegraphic  rsports  from  Federal  Reserve  Banks, 
public  debt  intereet  accrued  and  unpaid  beginning  July  1955  (previously 


incloled  froB  BoTsaber  191*9  as  interest  checks  and  coupons  outstai^ing) , 
and  beginning  with  the  fiscal  year  I95I*,  aleo  deposits  in  transit  aul 
cash  held  outside  the  Treasury,  net  increass  or  decrease  (-}. 
2/  For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation"  in 
each  issue  of  ths  Bulletin.  The  limitations  in  effect  during  the  period 
covered  by  thie  table  and  the  date  when  each  became  effective  are  as 
follows!  March  26,  191*2,  $125  billion;  April  11,  191*3,  $210  billion; 
June  9,  19'>'>,  *260  biUlon;  AprU  3,  19't5,$300  billion!  June  26,  191*6, 
$275  billion;  and  Ai^ust  26,  195'*,  $281  billion  (temporary  Increase  eM- 
ing  on  Juno  3O,  1956).  Guaranteed  securities  are  included  under  the 
limitation  beginning  April  3,  191*5.  Savings  bonis  are  incloled  at  cur- 
rent redemption  value  beginning  June  26,  19I16;  prior  to  that  time  they 
were  included  at  maturity  value.  In  the  debt  outstanding,  savings  bonds 
are  carried  at  current  redemptlcsi  value. 
6/  Hew  reporting  basis  as  announced  February  I7,  195I1  (see  April  I95I1 

"Treasury  Bulletin,"  page  A-2),  beginning  with  the  fiscal  year  1953  bM 
the  calendar  year  I95I1.  The  new  dally  Treasury  statement  shows  cash 
deposits  and  withdrawals  in  the  account  of  the  Treasurer  of  the  United 
States.  The  new  mcmthly  statement  Includes  agency  transactions  not 
cleared  through  the  Treasurer's  account,  and  shows  receipts  when  tJiey 
are  received  by  collecting  officers  and  expenditures  when  checks  are 
issued  or  paymenta  are  made  by  disbursing  officers. 
n.a.  Not  available.  p  Preliminary. 
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-BUIXJET  RECEIPTS  AND  EXPENDITURES - 


Table  1.-  Receipts  by  Principal  Sources 

(In  nllllons  of  dollara) 


Fiscal  year 
or  month 


Internal  reTenue  l/ 


Income  and  profits  taxee 


Corpo- 
ration 


2/ 


IndlTldual 


Hot 

vltbheU 

2/2/ 


WlthheU 
3/ 


Total 
Incoae 
and 
profits 


^plojnent  tazea 


Kor 

old-age 

Insurance 

a/i/ 


For  rail- 
road re- 
tirement 

5/ 


For  un- 
employnent 
Inaurance 
6/ 


Total 
ei^loy- 

nent  jj 


Excise 
taxee 

2/ 


Estate 
ani  gift 
taxee  2/ 


Taxes  not 
othervlee 
classified 
2/ 


Total 

Internal 

revenue 


1/ 


19W 

IW 

1950 

1951 

1952 

Hey  reporting  basl 

1953 

195'' 

1955  P 

1956  (Est.), 


1955-Januai7 . . . 
Februai-y . . 
March 

April 

Ma; 

June  p. . . . 
July 


21,523 
18  a65 


19,735 
19,641 
18,189 
alt, 218 
32,as6 

8/ 
33,012 

10, TUT 
10,1(07 


19,800 

355 
27lt 

T,812 

1*78 

377 

6,201 

51*7 


ll,it36 
9,81*2 
10,073 
13,535 
18,521 

21,351 
21,635 
21,2l»2 


32,800 


,239 

881 

71*5 

,190 

602 

,,itS8 

277 


88U 
2,916 
1,721 

967 
2,991 
1,531* 

881* 


31,171 
29,1*82 

28,263 

37,753 
51,31*7 

51*,  363 
53,906 
1*9,911* 

52,000 

3,1*77 
1*,071 
9,279 

3,635 
3,970 
9,163 
1,708 


1,616 
1,690 
2,106 
3,120 

3,569 

l.,086 
It,  537 
5,3'*0 


113 
555 
562 

316 
785 
703 
198 


557 
561* 
550 
578 
735 

620 
603 
601 


17 
61* 
1*6 

20 
80 
53 
15 


208 
223 
226 
2311 
259 

277 
285 
279 


31 
167 
20 

I* 
15 
2 

2 


2,381 
2,1*77 
2,883 
3,931 
It, 562 

i*,983 
5,1*25 
6,220 

7,185 


161 

786 

628 

31*1 
879 
757 
216 


10,011* 
9,191* 

9,31*0 

61*9 
709 
81*1 

717 
8U3 
907 
796 


8,301 
8,3^ 
8,303 
9,te3 
9,786 

10,825 
91*5 
936 

975 


62 
67 
151 

77 
91. 
61* 

79 


9  2/ 
7 


W,853 
1*0,307 
39,'tU9 
51,106 
65,635 


69,500 

It, 351* 

5,631 

10,902 

'',771 

5,788 

10,892 

2,801 


Fiscal  year 
or  month 


Miscel- 
laneous 
receipts 
1/10/ 


Total 

budget 

receipts 


Deductions  from  budget  receipts 


Appropri- 
ations to 
POASI 
Trust  Fund 


Approprl - 
atlons  of 
receipts  to 
Pallroad 
Retirement 
Account  12/ 


Refunds  of  receipts  13/ 


Internal 
revenue 


Total 
refunds 


Net 

budget 

receipts 


191*8 

191*9 

1950 

1951 

1952 

New  reporting  baslsl     8/ 

1953 

1951* 

1955  P 

1956  (Est.) 

1955-January 

Pebruaiy 

March 

April 

May 

June  p 

July 


1*22 
38I* 
1*23 
621* 
551 

613 
562 
606 

61*0 


1.8 
lt7 
60 

51 
56 

57 

51* 


3,821* 
2,082 
1,''39 
1,639 
1,811* 

1,865 
2,311  2/ 
2,1*91 

2,360 

1*30 
276 
127 

119 
276 
2I13 
23lt 


1*6,099 
1*2  771* 
1*1,311 
53,369 
67,999 


72,61*9 
73,173 
69,368 

72,500 

't,833 

5,951* 

U,089 

lt,9Ul 

6,119 

11,193 

3,089 


1,616 
1,690 
2,106 
3,120 
3,569 


It, 086 
lt,537 
5,01*0 

6,275 


U3 
255 
562 

316 
785 
703 

198 


Source:     Actual  flgura*  throogh  1952  are  froai  the  old  dally  Treasury  state- 
ment;  actiial  flgurse  en  the  now  reporting  basis  are  from  the  "Monthly 
Statement  of  Becelpta  and  Sxpendlturee  of  the  United  States  Gorem- 
nent**;  estimates  vro  based  on  the  ''Rerlev  of  the  1956  Budget,"  released 
August  25,   1955. 

1/    For  further  detail,   see  tables  inder  'Internal  ReTenue  Collections. " 

2/     ft^eakdcnm  was  not  made  in  the  dall^  Tjreasury  stateaant  for  years  prior 
to  195lt. 

3/     BeglnnlnB  January  1951,  the  dlstrlbutlcn  of  receipts  between  InilTld- 
ual  iscfMei  taxee  and  old-age  Ineurance  taxee  is  made  In  accox^ance 
vlth  prorlBlona  of  Seo.  109  (a)  (2)  of  the  Social  Security  Act  Amend- 


723 
550 
550 
575 
738 

620 
603 
600 

625 


17 
61. 
1*6 

19 
80 

53 

15 


2,250 
2,817 
2,135 

a  082 

2,275 


3,095 
3,31*5 

3,1*00 
n.a. 


1*6 
206 
738 

872 
811* 
396 

109 


19 
17 
16 
15 
IB 

17 
20 
22 


a 
3 

8 
9 
9 

6 
11 

It 


2,272 
2,838 
2,160 
2,107 
2,302 

3,118 
3,377 
3,1*26 

3,500 

1*8 
208 
7111 
87I1 
8IY 
399 
321* 


Ul,i*88 
37,696 
36,1*95 
1*7,568 
61,391 

6l»,825 
61*  ,655 
60,303 

62,100 

't,655 
5,i>a7 
9,71*1 

3,732 

l*,l*38 

10,038 

2,765 


menta  of  I95O,  for  appropriation  to  the  Federal  Old-Age  and  Surrlvors 
Insurance  Trust  Fund   (see  footnote  11). 

1*/    Taxee  on  employers  and  employees  xinder  the  Federal  Insurance  Contri- 
butions Act,   as  aaeaied    (26  U.S.C.   lltOO-ll*32)   and,   beginning  with  the 
talable  year  1951,   tax  on  self-employed   Individuals  under  the  Self- 
Qiployment  Contributions  Act  (26  U.S.C.   1*80-1*82). 

5/    Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act  (26  U.S.C.   1500-1538). 

6/     ftx    on    employers  of  8  or  more  under  the  Federal  Unemployment  Tax 
Act,  as  aaended   (26  U.S.C.  160O-1611). 

Pootnotee  7  tfaroogh  10  on  page  3,  U  on  page  1*,  and  renalnder  on  page  5. 
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Table  2.-  Expenditures  by  Major  Functional  Classifications 

(In  mllllcns  of  dollars) 


Fiscal  jear 
or  month 


Total  lit/ 


National 
security 


International 
affairs  and 
finance 


Interest  on 
the  public 
dett  15/ 


Veterans  • 
services  and 
benefits  16/ 


19I18 

19^*9 

1950 

1951 

1952 

Hew  reporting  basis;  8/ 

1953 

195'' 

1955  P 

1956  (Est.) 

1955-January 

February 

March 

April 

May 

June  p 

July 


33,069  11/ 
39,507  11/ 
39,617 
ltJ.,056 


■Jh,2^k 
67,772 

63,832 

'•,831 
5,891* 
5,228 

5,356 
6,677 
5,382 


11,W)6 
12,787 
12,952 
21,663 
1)2,867  18/ 

50,276 
1(6,522 
1^,989  12/ 
38,750 

3,176 

3,Olt8 

3,759  W 

3,382 

3,3l<6 

3,939 

2,863 


l»,lt79  11/ 
6, 026  11/ 
1*,817 
3,798 
2,839 

2,184 
1,553 
1,175  12/ 
2,121 


171 
11(8 
109  12/ 

78 
18I1 

97 

56 


5,2U 
5,339 
5,750 
5,613 
5,859 


6,501. 
6,382 
6,389 
6,765  20/ 


222 
396 
1(78 

355 

1*43 

l,l>95 

592 


6,1169 
6,878 
6,517 
5,333 
4,952 

4,334 
4,249 
4,405 

4,839 

379 
365 
386 

383 
381 
398 
364 


5,463 
8,476 
9,581 
7,652 
8,891 


10,977 
9,065 
11,536 

11,355 


994 

875 

1,163 

1,029 
1,002 

748 

1,508 


Source:  See  Table  1.  ExpendltuTv  classifications  are  based  on  the  detail 
available  from  the  monthly  Treasuiy  reports  and  are  described  In  the 


footnotes;  they  differ  eonevhat  frcm  the  classifications  used  In  the 
1956  Budget  document. 
Footeotes  on  pe^  5* 


Table  3.-  Expenditures  for  National  Security 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Central 
defense 
activities  21/ 


Air  Force 
nilltaiT 
functions  22/ 


Anqy 
military 
functions  23/ 


Bavy 

military 

fuootions 


Mutual  secu- 
rity -  ■llltaiy 
aasistanoe  24/ 


Atomic 
energy 
25/ 


strategic  and 

critical 

materials 


Other  26/ 


1948 

1949 

1950 

1951 

1952 

Key  reporting  basis:  8/ 

1953 , 

1954 , 

1955  P 

1956  (Est.) , 

1955-*Tanuary 

February , 

March ,.,, 

April , 

May 

June  p 

July 


U,446 
12,787 
12,952 
21,663 
42,867  18/ 


50,276 
46,522 
'10,989  12/ 

38,750 


3,176 
3,048 
3,759  12/ 


3,382 
3,346 
3.939 
2,863 


5 
151 
343 
402 


409 
464 
490 


38 
36 
44 

102 

-4 
46 

46 


1,690 
3,506 
6,238 
12,350  18/ 


5,965 
5,346 
4,034 
6,811 
15,364  18/ 


15,085 
15,668 
16,647 


16,242 

iz, 910 

8,879 
34,000  21/ 


1,558 
1,230 
1,436 
l,3l»6 
1,444 
2,023 
1,162 


775 
712 
915 
824 
774 
241 

703 


4,171 
4,412 
4,110 
5,757 
9,961 


11,875 
11,293 
9,71'» 


721 
728 
865 

747 

803 

1,036 

635 


161 
279 
171 
948 
2,292 

3,956 
3,629 
1,895  12/ 
28/ 


-113 
163 

63  12/ 
122 

99 
271 

92 


456 

647 

524 

908 

1,648 


1,791 
1,895 
1,856 

1,900 


158 
151 
153 

13lt 
126 
147 

138 


99 
299 
439 
656 
847 


919 
651 
802 

700 


39 
29 
43 

58 

'•7 
108 

11 


594 

108 

8 

3 

3 


12 
706  12/ 

28/ 


239  12/ 
48 
57 
68 


76 


Source!     See  Table  2.  8/ 

Footnote  11  en  page  4  end  reooalnder  on  page  5> 

2/    Through  1953,   contributions  to  the  Railroad  X&iamployment  Insurance  Ad-  2/ 

ministration  Fund  were  carried  In  the  dstlly  Treasuiy   statement  as 
miscellaneous  receipts,  irtille  the  I956  Bulget  document  Includes  them  10/ 

In  employment  taxes  for  those  years.     This  difference  In  classifica- 
tion accounts  for  the  difference  in  figures  from  the  two  sources.     Be- 
ginning 1954  the  contrlbutlone  are  credited  direct  to  the  trust  account. 
For  amoxmts  of  the  contrlbutlone  Included  In  budget  receipts,   see 
"Treasury  Bulletin"   for  February  1954,  page  7. 


As  annoonced  Februaiy  17,  1954  (see  April  1954  "Treasury  Bulletin," 
page(A-2);   see  also  page  1,   footnote  6. 

In  the  1956  Budget,   Internal  revenue  taxes  not  otherwise  classified 
are  Included  In  mlscellaneoiffi  recelpte. 

Includes  proceeds  frciB  sale  of  surplus  property  and  from  Government- 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  Februaiy  1948,  page  5); 
and  railroad  unenployment  Insurance  contributions  for  administrative 
expenses  through  1953 ,  after  which  they  are  carried  as  trust  account 
receipts  under  the  Railroad  Retirement  Board. 


Treasury  Bulletin 
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Table  4.-  Expenditures  for  International  Affairs  and  Finance 

(In  mlUons  of  dollars) 


Total 

Ccnduet 
of 

foreign 
affaire  22/ 

Foreign 
Infornatlon 
and 
exchange  22/ 

BccuoBlc  and  technical  dereloiment 

riBcal  year 
or  ncnth 

Total 

Hut  ml 
Secvirlty  30/ 

Bank  21/ 

Other  32/ 

191.8 

'','»79  il/ 
6, 026  12/ 
'',817 
3,798 
2,839 

2,184 
1,553       , 
1,175  12/ 
2,121 

171 
IM 

109  ia/ 

78 

IBU 

97 

56 

19 

229 

5?? 
3,983 
3,568 
3,093 
2,216 

1,820 
1,313 
1,012 

n.a. 

162 
135 
94 

68 
175 
93 
28 

134  12/ 
4,043  12/ 
3,523 
3,006 
2,191 

1,703 
1,215       , 
1,113  12/ 

1,750 

207 
132 
107  22/ 

71 
137 
113 

70 

465 

-60 

45 

88 

25 

117 

99 

-101 

-71 

-44 

3 

-13 

-3 
38 
-20 

-43 

3,651 

191.9 , 

265 
299 

277 
211. 

271 

156 

13". 

n.a. 

8 
11 

11* 

9 
9 
k 

1,779 

1950 , 

949 

1951 

428 

408 

Hev  reporting  Imola:     8/ 

93 

2I 

n.a. 

1955  p 

1956  (Bet.) 

1955"Januarv  ,,..,.• ••••■ 

March 

9 

a 

Sourcot     See  TaULe  2. 


Footaotea  on  page  ?. 


Table  5.-  "Other"  Expenditures 

{Jn  aillloQS  of  dollars) 


Fiscal  year 
or  Boath 


Total 


Social 
securl^, 
velfare,  and 
health  ^ 


HoUBlXkg    BDd 

cc^mEilty 
developBient 

34/ 


Agriculture  and 
agricultural 
reaourcee  ^^/ 


natural 
reaonrcea 


36/ 


l^ranopra'tatloai 

and 

c  cnsunl  cat  1 01 

32/ 


Finance, 
ocoHerce, 

Indnatry  38/ 


Other 
32/ 


1948 

1949 , 

1950 

1951 

1992 

Hev  reporting  baalel     8/ 

1953 

1954 

1955  P 

1956  (Eat.) , 

1955-Januax7' 

Febniaiy 

March 

April 

May 

Jime  p............. 

July 


5,463 
8,476 
9,581 
7,652 
8,891 

10,977 
9,065 
11,536 

U,355 


994 

875 

1,163 

1,029 

1,002 

748 

1,508 


1,045 
1,165 
1,526 
1,640 
1,672 

1,801 
1,882 
1,821 

2,425  40/ 

178 
135 
137 

170 

144 
124 

179 


68 

-56 

-270 

460 

665 

435 
-556 
169 
41/ 

38 
40 

-« 
28 
37 

-29 
30 


78a 
2,658 
2,842 

489 
1,063 

2,961 
2,653 
4,500 

3,380 


349 
260 

684 

762 
384 
336 
336 


822 
1,221 
1^9? 
1,376 
1,451 

1,554 
1,389 
1,29't 

1,023 


91 
96 
80 

87 

83 

106 


1,121 
1,393 
1,486 

1,839 

1,841 
1,453 
1,540 

41/ 


97 

137 

89 

109 

175 

77 

238 


287 
399 
714 
IS8 
138 

52 
104 
-195 

il/ 


39 
50 

14 

-273 
-16 
-54 

55 


1,338 
1,697 
1,884 
2,000 
2,064 

2,333 
2,140 
2,407 
te/ 


201 

155 
173 

145 
195 
189 

597 


Source:  See  Table  2. 

I'ootootea  12  n)d  reiBlnder  en  page  5. 

11/  ^tOTmta   appropriated  to  the  Federal  Old-Age  cod  SurrlTors  Insurance 
Truat  Find  are  eqoiYaleot  to  the  BBomte  of  taxes  collected  and 
depoeitsd  for  old-^se  Insnrence  (42  V.S.C.  401  (a)).  The  Social 
Security  Act  Aaeodaents  of  I950,  apprcred  Anguat  28,  195O 
(64  Stat,  477),  changed  in  certain  reepecta  the  baaia  of  tranafer- 
rlng  the  appropriated  fvidfl  to  the  troat  food.  Beginning  Jaztuary 
1951,  the  aamaita  transferred  currently  as  appcropriationa  to  the 
truat  fmd  are  based  ou  estlaatee  of  old-age  insurance  tax  receipts 


nade  by  the  Secretaiy  of  the  TrvBBnrj   puramnt  to  the  prorieions  of 
Sec.  109  (a)  (2)  of  the  AaendiKnts  of  1950,  and  are  adjusted  in  later 
transfers  on  the  basis  of  wage  and  self -employment  Incosie  records  nain- 
tained  In  the  Social  Security  Uministratlosi.  Appropriation  for  the 
fiscal  year  1955  was  reduced  in  February  by  $300  Billloai  as  an  adjtist- 
Bsnt  for  OTerappropriatlon  to  the  trust  fund  of  $90  million  in  1952  and 
$210  Billion  In  1953.  In  AprU  1955  adjustaaint  vas  made  for  OTer- 
appropriatlon of  $50  mllllcn  aa  of  March  31,  1955.  TbB   aaDunt  of  old- 
age  insurance  tax  rsfmds  Is  paid  from  the  trust  fund  as  a  rel^mrseoent 
to  the  general  fund. 
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Footnotes  to  Tables  1   through  5  -   (Continued) 


^ 


12/  Esoltdes  the  GoTexnaeiit's  cantril>utlon  for  eredltalile  nlUt«i7  ^W 

eea-Tlce  under  Uie  act  of  V^irll  8,  ISUZ   (56  Stat.  20U).  Boglnmns 
19^ J  amoxnte  are  appropriated  to  the  RallrocKl  ttetireBeait  Aooomt         32/ 
equal  to  the  asomt  of  taxes  mder  the  Sallroad  Betlreneot  Tax  Act 
deposited  In  the  Treaouxj,  less  reftoda,  during  each  fiscal  year 
(6^  Stat.  222  and  66  3t*t.  371) «  end  transfera  are  nade  currently. 
PreTiouBly,  axmiiAl  appropriations  vere  hased,  in  effect,  on  estl- 
■&ted  tax  coUectlona,  vlth  tiay   necesaAir  adjustments  made  in 
succeeding  appropriations . 

Interest  en  refmds  is  included  in  Tahle  5  aider  "Other." 
Expenditures  are  "net,"  after  allowance  for  relaburseiDents  to  ap- 
propriatlcna,  receipts  of  revolTlng  fuad  approprlationa,  and  re- 
ceipts credited  to  disbursing  accounts  of  corporations  sod  -r^J 
agencies  hsTlng  authority  to  use  coUecticsxs  vlthout  fomal  corer- 
ine  into  the  Treasury.  The  figures  inclt^e  transfers  to  trust 
accounts.  They  exclude  net  Inveetanent  by  vfanlly  owned  Goremaent 
corporations  and  agencies  In  public  debt  securities  beginning  1951 
(\irtien  such  inveetment  was  grouped  with  that  of  trust  funis  and 
and  accounts),  and  public  debt  retirements  chargeable  to  the 
sinking  fund,  etc.,  under  special  proTlaions  of  law,  Payii»nte  to 
the  Treasury,  principally  by  ^oUy  owned  Government  corporations, 
for  retirement  of  capital  stock  and  disposition  of  earnings  are 
excluded  frcm  both  receipts  and  expenditures.  Further  information 
on  these  capital  transfers  may  be  found  in  the  195^^  Annual  Report 
of  the  Secretary  of  the  Treas\a7,  pag«  ^l8. 

Beginning  with  June  and  the  fiscal  year  19^!),  interest  on  the  public 
debt  Is  reported  on  an  accrual  basis;  preTlously,  beginning  with  jAU 

Horember  19^49,  it  was  reported  on  a  due  and  payable  basis;  for 
enrller  periods  it  was  reported  as  an  expendlttire  ^en  paid  by  the 
Treasurer  of  the  tlQlted  States,  tr/ 

Prior  to  July  1955  consists  of  Veterana*  Administration  expendi- 
tures. Including  the  direct  loan  program.  Thereafter  includes 
expenditxures  of  the  American  Battle  Momaents  Caomlsaion  and  certain      35/ 
expenditures  of  the  Departsoent  of  lAbor. 

Includes  transactions  relating  to  the  Foreign  Eooncnio  Cooperation 
Trust  Fwkl  (see  page  l). 

Ret  transactions  by  the  I>epartaa*nts  of  the  Air  Tbrce  azid  the  Anty 
relating  to  "Iteposlt  fund  accounts"  are  included  uoier "Trust  Account 
and  Other  Transactions"  instead  of  "Btidget  Receipts  and  Expenditures," 
beginning  1952. 

A  more  detailed  breakdown  became  effeotlTe  In  the  monthly  statement       37/ 
for  March  19^^  %4iioh  resulted  In  a  abift  between  "Ecoaossic  and 
technical  assistance"  on  the  one  hand  a«i  "Mutual  military  program"  and 
"Other"  national  security  (direct  forces  support)  on  the  other. 
Figures  for  the  reclassified  items  are  not  available  by  months  for 
the  whole  year  but  are  Included  In  the  total  for  the  fiscal  year. 
Includes  estimate  of  Interest  on  uninvested  trust  fixids  and  Interest 
on  refunds  of  taxes.  Actual  expenditures  for  these  two  Items  are 
Included  in  Table  5  under  "Other." 

Consists  of  expenditures  by  the  Office  of  the  Secretary  of  I>efense; 
retired  pay  for  the  military  services  beginning  September  19^*91 
prior  to  irtiich  they  are  included  in  expenditures  of  the  Departaente 
of  ths  Anqy,  Havy,  and  Air  Force;  other  lnt«rserrlca  aotlritleB 
beginning  July  19^;  and  payments  under  the  Aived  Forces  Leave  Act 
beginning  July  1955.  36/ 

Excludes  certain  expenditures  made  oa  behalf  of  the  Department  of 
the  Air  Force  out  of  19^  and  prior  year  appropriations  to  the  De- 
partment of  the  Ar^y. 

Includes  certain  expeodltio-es  on  behalf  of  the  Departeent  of  the  Air 
Force  (see  footnote  22). 

Consists  of  expenditures  frca  finds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  approved  October  10,  195I 
(22  U.S.C.  1651),  and  the  preceding  Econcnlo  Cooperation  Act;  and 
Greek-Turkish  assistance  thro^^  1953 . 

Consists  of  expenditures  of  the  Atoado  Snergy  CooKlssion. 
Prior  to  1953  consists  of  payments  under  the  Armed  Forces  Leave 
Act,  and  expenditures  for  suitjIus  property  disposal;  beginning  195^f 
consists  of  direct  forces  support  under  the  Mutual  Security  Act.  30/ 

Estimate  covers  all  military  functions  of  the  Departaaent  of  Defense. 
Combined  estimate  for  the  mutual  eecixrlty  programs  of  military  Up/ 

assistance  and  direct  forces  support  is  $2,150  million. 

Figures  centered  between  coltmns  are  total  expenditures  of  the  Ij/ 

Departanent  of  State.  Through  the  fiscal  year  1955,  no  breakdown  of 
these  expenditures  was  available  in  the  monthly  statement.  Beginning 
July  1955,  the  classification  "Conduct  of  foreign  affairs"  includes 
the  bxilk  of  the  expenditures  of  the  State  Department,  and  the 
expendltio^s  of  the  Tariff  Coomilssion  and  the  eommiseion  on  Foreign       Ijg/ 
Econoanlc  Policy.  "Foreign  information  and  exchange"  inoludee  ex- 
penditures of  the  Ihilted  States  Information  Agency,  the  educational 
exchax^e  activities  of  the  State  Department,  and  the  Emergency  Fund 
for  International  Affairs, 
30/  Consists  of  expenditures  frcm  funds  appropriated  to  the  President 

under  the  Mutual  Security  Act,  and  the  preceding  Economic  Cooper-  « 

ation  Act.  n 


12/ 
nJ 

18/ 

W 

20/ 
21/ 

22/ 

23/ 
gu/ 

27/ 

is/ 

22/ 


Excli;des  Bank  expenditures  under  the  Mutual  Security  Act  and  the 
preceding  Economic  Cooperation  Act  of  19^,  as  amended. 
Incluies  eipendltxnws  for  government  and  relief  In  occtqpled  areas 
through  1952,  after  which  expenditures  for  this  purpose  made  by  the 
Department  of  State  (the  greater  part  currently)  are  Included  under 
"Conduct  of  foreign  affairs,"  and  those  made  by  other  agencies 
(principally  the  Department  of  the  Anny)  are  not  Included  In  this 
table.  Also  Inclixies  credit  to  the  United  Kingdom,  I9U8;  civilian 
relief  In  Korea;  expendlt\ireB  of  the  thlted  Nations  Relief  and 
Rehabilitation  Administration  through  1950;  loan  for  construction 
and  fiunlshing  of  United  Rations  headquarters;  and  various  other 
foreign  relief  and  aid  programs. 

Through  the  fiscal  year  1955,  consists  of  expenditures  of  the  De- 
partment of  Health,  EdxicatlOTJ,  and  Welfare  except  the  Office  of 
Education,  mvi  of  the  corresponding  component  organizations  before 
the  establishment  of  this  Department  on  April  11,  1953;  the  Govern- 
ment's contribution  under  the  Railroad  Retirement  Act  for  creditable 
military  service,  and  certain  other  Fallroad  Retirement  Board  expendi- 
tures through  1953;  and  beginning  1950,  the  school  lunch  program  under 
the  Department  of  Agriculture.  Beginning  July  1955,  with  the  more 
detailed  information  available  tn  the  monthly  statement,  certain 
expenditures  of  the  Department  of  Health,  Education,  and  Welfare 
have  been  reclassified  under  other  headings,  and  expenditures  of 
the  Bureau  of  Indian  Affairs,  the  Bureau  of  Employees  Compensation, 
and  Justice  Department  pertaining  to  the  Federal  prison  system  are 
included  under  this  heading. 

Consists  of  expenditures  of  the  Housing  and  Home  Flnarxc  Agency; 
Federal  Civil  Defense  AdJulnlstratlon;  disaster  relief;  and,  begin- 
ning July  1955,  National  Capital  Housing  Authority, 
Consists  of  expenditures  of  the  Department  of  Agriculture  except 
the  Forest  Service  and  the  school  lunch  program;  and  of  the  Farm 
Credit  Administration. 

Through  the  fiscal  year  1955,  conaiets  of  expenditures  of  the  Depart- 
ment of  the  Interior;  the  Tennessee  Valley  Authority;  the  Corps  of 
Engineers  in  the  Department  of  the  Army  (river  and  harbor  works 
and  flood  control);  and  the  Forest  Service  in  the  Department  of 
AgrlcultTure .  Beginning  July  1955,  excludes  the  Bureau  of  Indian 
Affairs  and  the  Office  of  Territories  from  the  Department  of  the 
Interior,  and  includes  appropriate  expenditures  of  the  Department 
of  State,  Federal  Power  Commission,  and  other  agencies. 
Through  the  fiscal  year  1955,  consists  of  expenditures  of  the 
Civil  Aeronautics  Administration,  Civil  Aeronautics  Board,  Bureau 
of  Public  Roads,  and  marltljne  acltlvltles,  all  now  In  the  Depart- 
ment of  Commerce;  the  Coast  Guard  In  the  Treasury  Department;  and 
the  Post  Office  Department.  Figures  prior  to  195**  include  not 
expenditures  of  certain  working  funds  of  the  Post  Office  Depart- 
ment In  addition  to  the  Postal  Service  Fund  (advances  to  cover 
the  postal  deficit).  Effective  with  195^,  net  expenditures  of 
that  Departn»nt,  including  the  Postal  Service  Fund,  are  on  the  basis 
of  cash  receipts  and  expendltxiree  recorded  in  the  accounts  of  the 
Department.  Beginning  July  1955,  inclxides  also  expenditures  of  the 
Interstate  Commerce  Commlasion,  Federal  Conmunl cations  Ccamnlseion, 
Coast  and  Geodetic  Survey,  National  Advisory  Committee  for  Aeronautics, 
and  other  agencies. 

Throxiigh  the  fiscal  year  1955,  consists  of  expendltiires  of  the  Depart- 
ment of  Cdmnerce  except  those  Included  under  "Transportation  and 
Ccnnainicatlon";  the  Reconstruction  Finance  Corporation  (as  in 
liquidation  by  the  Treasury  Deparlanent  beginning  July  195**);  Federal 
Facilities  Corporation  beginning  July  195**;  the  Snail  Business  Ad- 
ministration; the  Economic  Stabllitatlon  Agency;  and  funds  appropri- 
ated to  the  President  for  the  expansion  of  defense  production.  Be- 
ginning July  1955,  with  the  more  detailed  Infomiation  available  In 
the  monthly  statement,  expenditures  of  the  Securities  and  Exchange 
Coimnlsslon,  Federal  Trade  Commlseion,  and  other  agencies  are  also 
lEcluded  in  this  category;  and  certain  Departanent  of  Commerce  expendi- 
tures such  as  the  Boreau  of  the  Census  and  the  National  Bureau  of 
Standards  have  been  reclassified  under  other  headings. 
IiKludes  expenditures  for  executive  departments  and  other  agencies 
not  Included  elseirtiere  and  for  legislative  and  Judicial  functions. 
Includes  estimate  for  education  and  general  research.  Actxial  expendi- 
tures for  this  function  are  included  In  this  table  under  "Other." 
The  ccanbined  estimate  for  CGsmnerce  and  manpower  is  $2,760  million. 
This  includes  estimates  for  hotLsing  and  community  development;  trans- 
poraticn  ai^  conmrunicatlon;  finance,  commerce,  and  industry;  and 
labor  and  manpower.  Actual  e^qtenditures  for  labor  snd  manpower  are 
Included  in  this  table  under  "Other." 

Estimate  for  general  Government  expenditures  is  $1,667  million,  and 
the  reserve  for  contingencies  is  $100  milllan.  Estimates  for 
education  and  general  research;  and  for  labor  and  manpower;  and  for 
other  e:q?enditures  included  under  this  heading  are  not  available 
separately,  and  are  grouped  with  other  estimates.  (See  footnotes 
20,  kO,   and  Ul), 
Less  than  $500,000. 
PreliAlnazy.         n.a.   Hot  available. 
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Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  mlUlons  of  dollora) 


Hat  receipts,  or 
•ipenditurea   (-), 
from  truat  account 
and  other  trans - 
actiona 

Truat  and  deposit  fund  accounts 

Net  sale,   or  Inveatment 
(-},   by  Government 
agencies  In  public  debt 
aecurltlee  l/ 

Ret  aele,  or  redeaptlon 

Flecal  year 
or  nontb 

Bet  receipts,  or 
expend Iturea   (-) 

Becelpts 

Expenditures 
1/ 

(-),  of  aecuntlea  of 
Govemnent  agenclea   In  the 
aarket  l/ 

19'*8 

191*9 

1950 

1951 

1952 

-291* 

-J.95 

99 

679 

11*7 

"•35 
328 
269 
585 

332 

-U 

-7 

-161* 

-1*3 
-31 

-231* 

2,658 
1,890 
-281 
3,852 
3,855 

3,760 
2,386 
1,031  r  !*/ 
1,815 

-571*  r 

-158  r 

-3  r 

-51*1  r 

965  r 
-7 

6,515  2/ 

5,711* 

6,669 

7,796 

8,807 

8,929 

9,155 

9,538 

ll,li08 

268 
600 
778 

528 
1,320 
1,677 

71*5 

3,857 
3,821*  2/ 
6,950 
3,91*5 
i*,952 

5,169 
6,769 
8,507 r  y 

9,593 

81.2  r 
757  r 
781  r 

1,070  r 
736  r 
7U  r 

752 

-3,060 
-2,311 

itoe 

-3,557 
-3,636 

-3,301 
-2,051* 

-1,361*  r  y 

-2,057 

335  r 
119  r 
-56  r 

31*8  r 

-663  r 

-1,031*  r 

-251* 

107 
-71* 
-22 
381. 
-72 

Hew  reporting  baals:     i/ 

1953 

1951* 

1955  p 

-25 
J. 
6oe  r  U/ 

827 

1955-Jimuary 

February 

March 

April 

•toy 

571  r 
27  r 
51  r 

29 

^t 
38  r 

July 

2T 

Source:  Actual  figures  through  1952  are  from  the  old  daily  Treasury  atate- 
ment;  actual  figures  on  the  new  reporting  baala  are  .rrom  the  "Monthly 
Statement  of  Receipts  and  Expenditures  of  the  United  States  Government"; 
estimates  are  baaed  on  theSlevIew  of  the  1956  Budget,"  released 
Auguat  25,  1955. 

1/  Prior  to  1951  net  Inveataent  In  public  debt  aecurltlea  by  certain  trust 
accounta  and  by  deposit  fund  accounts  is  Included  In  trust  and  deposit 
fund  account  expenditures  and  excluded  from  net  Investment  by  Govemnent- 
agenclea  (See  Tablea  3  and  1*);  for  treatment  of  security  transactions  of 
Covemment-aponsored  enterprlaea  beginning  1955,  see  footnote  1+. 

2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (aee  page  1). 


^     Aa  announced  February  17,  1951*;  see  page  1,  footnote  6. 

y     Under  a  revised  classification  in  the  monthly  Treasury  statement, 
effective  July  1,  1955,  the  security  tranaactlona  of  Govemment- 
aponeored  enterprises  are  included  in  deposit  fund  account  expendi- 
tures (net)  and  excluded  from  net  Investment  by  Government  agencies 
In  public  debt  aecurltlee  (aee  Table  U)  and  from  net  redemption  or 
aale  of  obligations  of  Government  agencies  in  the  market  (aee  Table  5) 
Figures  previously  publiahed  for  the  flacal  year  1955  have  been  re- 
vlaed  to  the  new  classification  basia. 

p   Preliminary. 

r   Pevlaed;  aee  footnote  U. 


Table  2.-  Trust  Account  Receipts 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Eailroad 

Betlrsmant 

Account 


Onemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fuul 


Govenmsnt 

Ufe 

Insurance 


Govemaent 
employees' 
retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 


191.8 

191.9 

1950 

1951 

1952 

New  reporting  baale:     U/ 

1953 

195* 

1955  P 

1956  (Est.) 

1955-Januar7 

February 

March 

April 

May 

June  p 

July 


6,515  1/ 

5,711. 

6,660 

7,796 

8,807 


8,929 

9,155 

9,538 

11,1*08 

268 
600 
778 


528 
1,320 
1,677 

71*5 


1,807 
1,921* 
2,367 
3,1*11 
3,932 

i*,5l6 
5,080 
5,585 
6,913 

115 

277 
576 

335 
818 
879 
225 


797 
625 
61*5 
678 
850 


71*2 
737 
701 
730 


17 
65 

1*7 

20 

81 

11*6 

16 


1,313 
1,173 
1,281 
1,51*2 
1,61*3 


1,591* 
1,1*92 
1,1.21* 
1,608 


23 

157 
19 

56 
311 

101* 

11*0 


71*0 
690 
1,076 
681* 
786 


637 
619 
590 


1*3 
32 

uo 

35 

37 

193 

33 


728 


Source:     See  Table  1. 

1/     Coneieta  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds.    Increment  resulting  from  reduction  In  the  weight 
of  the  gold  dollar,   and   through  1950  seigniorage  on  silver  under  the 
Silver  Purchase  Act  of  I931*.     Thereafter  any  such  seigniorage     la 
Included  with  other  aelgnloroge  under  budget  receipts.     Beginning 


90 
92 

87 
86 
87 


79 
78 
78 


3 
2 
3 

2 

3 

1.5 
3 


591. 
680 
809 
850 
912 


961 
691 

708 
1,030 


25 
35 
1*1 

1*0 

1*7 

273 

276 


1,171.  2/ 
529 
1*03 
51*5 
597 


i«)l 
1.57 
1.51 

399 

1.1 
31 
51 

39 
22 

37 

52 


with  the  flacal  year  1951.,   the  Ballroad  Unemployment  Inaurance  Adminis- 
tration Fund   la  claaalfied  as  a  truat  account,    instead  of  being  handled 
through  budget  accounts  as  formerly  (see  "Bi»iget  Becelpts  and  Expendi- 
tures," Table   1,   footnote  10). 

Excludee  Foreign  Economic  Cooperation  Trust  Fund   (see  page  1). 
As  announced  February  17,    1951*:    see  page  1,   footnote  6. 
Preliminary. 
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Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  mllllona  of  dollars;  negative  flgurea  are  exoeae  of  oredlta) 


Total 
1/ 

Trust  accounts 

Flecal  year 
or  Dontih 

Total 
trust 
acoounts  2/ 

Federal  Old   -Ago 
and  SuTT  Ivors 
Insurance  Trust 
FuM 

Railroad 

Betlronont 

Account 

Unemploy- 
ment 
Trust 
Fund 

Rational 

Service  Ufe 

Insurance 

FuM 

Government 
Life 

Insurance 
Fund 

Government 
employees • 
retirement 
funds  i/ 

Other  truflt 
funds  and 
accounts 
2jkJ 

19W 

19''9 

1950 

1951 

1952 

Hew  reporting  baala: 

3,857      , 
3,821.  5/ 
6,950 
3,9''5 
l.,952 

6/ 

5,169 
6,769 
8,507  r 

9,593 

8U2  r 
757  r 
781  r 

1,070  r 

736  r 
711  r 

752 

3,1.90 
3,1.10 
6,851. 
I.,139 
5,298 

5,698 
7,327 
8,U95 

lit/ 

728 
721. 
776 

71.4 
765 
757 

720 

559 

661 

781. 

1,569 

2,067 

2,750 
3,1.05 
l.,l.87 

5,562 

370 
382 
399 
416 
1.31 
.37 

1.35 

222 
278 
301. 
321 
391 

1.65 
502 
585 
608 

1.6 
1.6 
1.8 

1.8 
1.8 
1.8 

56 

859 
1,311. 
2,026 

900 
1,01.9 

1,010 

1,71.5 
1,965 

1,695 

201. 
181. 
192 

11.3 
133 
106 

91. 

302                             70 
31.8                             61 

2,988                 ui. 

611.                             77 
996                             82 

588                             82 
623                       11.7 
538                         81. 

601. 

U3                           6 
1.3                           6 
50                           7 

U9                           7 
1.6                           7 
1.6                           9 

39                         10 

21.1. 
222 
268 
271 
300 

363 
UU 
1.30 

523 

35 
31. 
37 

36 
38 
39 
36 

1,231. 
526  i/ 
370 
387 

1953 

195i» 

1955  p 

1.1.1 
1*95 
Wit 

1956  (Eat.) 

1955-January 

February 

March 

April 

Moy 

June  p 

July 

lit/ 

25 
28 

1.1. 

Vi 
61 

73 
1.9 

DepoBlt  fund  accounts   (not) 

Flocal  year 
or  month 

Total  deposit 
fund  accounta 

1/ 

Govemmsnt-spoaaored  enterprises  8/ 

Total  1/ 

Investment  In 
public  debt 
securities 

Bedemptlon  of  Government 
agency  obligations  In 
the  market 

Other 
expenditures 

Other  deposit 
fund  accounta 

I9U8 

367 
1.11. 
96 
-191. 
-31.612/ 

-529 
-558 

12  r  13/ 

ii/ 

Ilk  r 

33  r 

1.  r 

326  r 
-29  r 
-1.6  r 

32 

162 

-8 

-1.U 

310 

-395 

-120 

-1.37 
8  ja/ 

li/ 

5 

1 
1. 

-k 
-1 
U 

7 

10/ 

12/ 

10/ 

12/ 

171 

lit/ 
201 

w 

1.1 

-65 

-82 

59 

-136 

]£/ 
12/ 
12/ 
12/ 
12/ 

12/ 

lit/ 

60 

64 
-22 

« 

• 

-190 

• 

2/ 
310 
-395 

-120 

-437 
106 

14/ 

-256 

-104 

-15 

61 

81 

142 

143 

204  U/ 

422  U/ 

1950                   

140  n/ 

1951 

-505 

1952          

49 

Hew  reporting  beela:     6/ 

1953   

-410 

I95U   

-121 

5 

lit/ 

109 

32 

March       

• 

330 

Mar 

-28 

-57 

^•Q\y    

24 

2/ 


Source:  See  Table  1. 

1/  For  security  transactions  Included  In  eipendltxirea  prior  to  1951  and       8/ 
beginning  1955,  eee  footnotea  2  and  13. 

Prior  to  1951  Includes  net  Investnent  In  public  debt  aecurltles  by         2/ 
certain  aocounta  (see  Table  k) . 

Conelate  of  ClTll  Serrlce  and  Foreign  Serrlce  retirement  funds.  10/ 

Includes  Adjusted  Serrlce  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  fxmda,  expenditures  chargeable  against  increment  on  gold,    l^f 
accounts  relating  to  operations  under  the  Mutual  Security  Act  emd  other    12/ 
funds  appropriated  to  the  President,  as  veil  as  numerous  other  ac-         13/ 
counts  which  appear  in  the  monthly  statement,  beginning  July  1955, 
grouped  by  the  agencies  administering  them.   The  Railroad  Uneaq;}loy- 
ment  Mmlnlstratlon  Fund  Is  included  beginning  with  the  fiscal  year 
195**  (eee  Table  2,  footnote  2);  the  Federal  Elnployeee'  Insurance  Fund 
(net),  from  Its  establishment  In  August  195''^;  and  the  secondary  market 
operations  of  the  Federal  Rational  Mortgage  Association  (net)  prorlded 
for  by  the  Bousing  Act  of  195'+,  approved  August  2,  195^*. 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1).  lU/ 

As  announced  February  17,  195^;  eee  page  1,  footnote  6. 

Prior  to  1951,  includes  net  inveetment  in  public  debt  securities  by        ♦ 
certain  agencies;  beginning  with  1955,  includes  net  security  trans-        p 


1/ 


actions  of  GoTenment-aponfiored  enterprises  (see  footnote  I3). 
Consists  of  banks  for  cooperatlTee,   Federal  Deposit  Insurance  Corpora- 
tion,  Federal  hams  loan  banks,   and  Federal   land  banks. 
Included   In  total  of  deposit  fund  account  expenditures  of  Govemnent- 
sponaored  enterprises , 

Excluded  frcBD  deposit  fund  account  expenditures  and   Included  with 
similar  security  transactions  of  other  agencies,   shown  In  Tables  U  and  5. 
Inclxides  net   investment  in  public  debt  securities   by  certain  agencies. 
Includes   transactions  by  the  Air  Force  and   the  Araiy  beginning  1952. 
Under  a  revised  claaslfloatlodQ  In  the  monthly  Treasury  statement, 
effective  July  1,    1955,   t^*  security  transactions  of  Government- 
sponsored  enterprises  are  Included   In  deposit  fund   account  expenditures 
(net)   and   excluded   from  net   investaent  by  Government  agencies   In  public 
debt  securities    (see  Table  U)   and  net  redemption  or  sole  of  obligations 
of  Government  a/reocles   in   the  market  (see  Table   5).      Figures  previously 
piibllshed  for  the  fiscal  year  1955  have  been  revlaed  to  the  new 
classlf Icstion  basis. 

A  combined  estimate  of  $600  million  covers  all  eutcounts  for  i^leh  no 
specific   flgoree  are   ahowu.      No  breakdown  of  this  estimate   is   arallable. 
Less  than  $500,000. 
Preliminary. 
Revised;    see  footnote  I3. 
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Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  mlUlGae  of  dollars;   negatlTe  figures  are  excess  of  redenptlons ) 


Fiscal  year 
or  Donth 


19W 

19'»9 

1950 

1951 

1952 

Rev  reporting  basis: 

1953 

195^ 

1955  P 

1956  (Est.) 

1955 -January 

February 

March 

April 

•tajr 

Jme  p 

July 


3,557 
3,636 

y 

3,301 

2,05U 
l,36'i  r  2/ 

2,057 

-335  r 

-119  r 

56  r 

-3'i8  r 
663  r 
1,03't  r 
254 


Trust  accounts 


Total 
trust 
accounts 


3,0603/ 
2,3113/ 

-wc  3/ 
3,369 
3,355 

3,068 
1,688 
1,236 


-336 

-127 

la 

-358 

656 

1,032 

259 


Federal  OM-Age 
aad  SurvlTors 
Insurance  Trust 
Funl 


l.WU 
1,29'' 
l.UU 
1,678 
1,950 


l,5't5 
1,522 
1,2M 


-113 
-123 
212 

-206 
ltl2 
536 

265 


Bailroad 

Betireasnt 

Account 


569 
3U6 
338 
357 
1*49 

280 
202 

11(1 


-37 
36 

Ik 

-36 
39 
99 


Unea^loy- 
asnt 
Trust 
Fund 


kk6 
-160 
-72lt 
650 
583 


590 

-a  1.8 
-545 

n.a. 


-180 

-26 

-173 

-101 

185 

-2 

29 


Hatlonal 
Serrlce  Life 
Insurance 
Fund 


U6I 

353 

-1,946 

94 

-245 


59 
23 
73 


s 

-10 
-10 

-16 

-6 

144 

-6 


Goremaent 
Life 

Insurance 
runl 


32 

32 

-26 

8 

1 


-2 
-65 


-4 
-3 

-4 

-5 

-4 
37 


Coremaent 
eiqiloyees  * 
retiraaant 
funds  1/ 


573 
62k 


588 
252 
3l»* 


6 
18 

230 

15 


Other  trust 
funds  and 
accounts  2/ 


9 
-6 


9 

1 
11* 


-2 
-1 

3 

* 

12 

-12 


Fiscal  year 
or  aontta  6/ 


Public  enterprlae  funds 


Total 
public 
enterprise 
funds 


Federal 
Bousing 
Adnlnls- 
tratloo 


Federal  Sarlngs 
and  Loan 
InBurance 
Corporation 


Got emnent -sponsored  enterprises 


Total 

GcrenuBBnt- 
Bpaneored 
onterprleee 


Banks 
for 

coopere- 
tlvee 


Federal 
Deposit 
Xnsurance 
Corpora tl a 


Federal 
hone 
loan 
banks 


Federal 
land 

banlcs 


1951 

1952 

Bev  reporting  basis:     4/ 

1953 , 

1954 , 

1955  P 

1956  (Est.) 

1955 -January 

February 

March 

April 

May 

June  p 

July 


104 
101 


79 
-77 


127 
n.a. 


1 
8 
14 
10 
7 
3 


52 
21 


59 
-86 


98 


7 
10 

8 
6 
-2 


U 

7 


9 
11 


13 
n.a. 

2 
1 
3 
1 
2 
4 
-10 


Source:     See  Table  1. 


2^ 


Consists  of  CiTil  Serrlce  and  Foreign  Gerrlce  retlre^mt  funds. 

Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 

vlth  that  year,  includes  also  Inrestasnts  of  other  accounts  vhich  for 

prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 

accounts"  and  "Deposit  fund  aoootnte  (net)." 

Set  Investnent  by  smaller  trust  accounts  and  by  deposit  fund  accounts 

prior  to  1951  are  included  in  expenditures  in  Table  3 . 

As  announced  February  17,  1954;  see  page  1,  footnote  6. 

Kiclndes  net  inreetaunt  by  Goremnent -sponsored  enterprises  beginning 

with  the  fiscal  year  1955,  and  figures  preTlously  published  for  that 

year  have  been  revised  accordingly  (see  Table  3). 


41 
73 


12 
-2 


16 
n.a. 


84 
179 


153 

443 


62 
84 


87 
102 


21 
95 

61 
314 


Meaorandun  2/ 


171 
321 

201 
40 
41 

-65 

-82 

59 

-136 


67 

« 

2 

4 

-a 

12 


82 
200 


135 
38 
42 

-80 

47 
-136 


18 


-1 
2 

-e 


6/  Prior  to  1951,  net  investisent  by  public  enterprise  funis  vas  in- 
cluded in  budget  expenditures,  except  that  by  Federal  inteinediate 
credit  banks,  which  was  included  in  deposit  fund  expenlltureB;  and 
net  inTeetnent  by  GoTemment-aponsored  enterprises  wae  Incltvied  In 
deposit  fund  expenditures  (see  Table  3).  For  the  totals  so  in- 
cluded, see  "Treasury  Cash  Income  and  Outgo,"  Table  3. 

2/  Bet  InTestanent  by  Govemment-eponeored  enterprises  is  Included 
In  expend! turee  shown  in  Table  3. 

•   Lees  than  $500,000, 

p   Preliminary. 

r   ReTised,  see  footnote  5. 
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.TRUST  ACCOUHT  AND  OTHSR  TRAHSACTIOHS- 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of 
Government  Agencies  In  the  Market 

(In  millions  of  dollars;  nagatlTs  figures  Indicate  net  sales) 


Fiscal  year  or  month 


Total 
guaranteed 


Seourltles  guaranteed  by  the  united  States 


Public  enterprise  funds 


ComBudlty 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Administration 


Borne 
Owners* 
Loan 
Corporation 


19it8 

1949 

1950 

1951 

1952 

Bew  reporting  basis:  1/ 

1953 

W"* 

1955  P 

1956  (Bat.) 

1955-January 

February 

March 

April 

May 

June  p 

July 


-107 
74 
22 

-38U 
72 


25 

It 

-602  2/ 

-827 

-571 

-27 

-51 

-29 

-36 
-38 

-27 


16 

It6 

8 

-10 

-16 


-7 
-29 
37 


10 
-3 
-6 

-5 
-5 
-1 


3 
31 

9 

1 

-1 


11 

lit 

-3 

-12 

-16 


-7 
-30 
37 


10 
-3 
-6 

-5 
-5 
-1 


Securities  not  guaranteed  by  the  United  States 

Total  not 
guaranteed 

Total 
public 
and  truat 

enterprise 
fimrtB 

Public  enterprlae  funds 

Truflt 
enterprise 

funde 

Ooremaent-sponsored  enterprises 

Fiscal  year 

Federal 

Intermediate 

credit 

Federal 
Rational 
Mortgage 
Aaeoclatlon  - 
Management  and 
liquidation 
program  3/ 

How 
Ownere* 
Loan 
Corporation 

Total 

GoTemmant 
sponsored 
enterprises 

Banks' for 
cooperatl7es 

Federal 

home 
loan 

or  month 

Federal  Rational 
Nort^a^e  Associ- 
ation -  Secondai7 
■arkat  operations 

ay 

Federal 

land 

banks 

1948 

1949 

1950 

1951 

1952 

Hew  reporting 

1953 

1954 

-123 
28 
14 

-374 
88 

basis:  1/ 
32 
33 

-639  2/ 
n.a. 

-581 

•2k 

-k6 
-2k 
-31 
-37 

-29 

• 
• 
• 

-98 

65 

44 

-639 

n.a. 

-581 

-24 
-46 
-24 
-31 
-37 

^9 

-98 

65 
44 

-69 
n.a. 

-11 

-24 
-46 
-24 
-31 
-37 

-29 

-570 
n.a. 

-570 

• 
* 
* 
• 
« 

• 

* 
n.a. 

• 

n.a. 

-123 
28 

14 
-374 
186 

-33 
-U 

- 

-168 
22 
83 

-375 
285 

12 
136 

44 

6 

-69 

1 

-99 

-45 
-146 

Memorandum  4/ 

1955  P 

1956  (Bet.). 

1955^an.... 

Feb 

Mar 

Apr. . . . 
May.... 
June  p. 

July... 

-269 

-430 

60 
64 
-22 

» 

190 

» 

10 

• 
« 

10 

• 

-226 
-240 

60 
94 
-22 

-200 

-53 
-190 

-30 

Source:   See  Teble  1. 

1/  Ab  euinounced  ?ebruary  17,  195**;  see  page  1,  footnote  6, 
2/  Excludee  net  transactions  of  GoTemasnt -sponsored  enterprises  begin- 
ning isy^,   and  figures  prerloxisly  published  for  that  year  have  been 
revised  accordingly  (see  Table  3). 


a/ 
y 


V 
n.a. 


As  provided  by  the  Housing  Act  of  195^  (Public  Law  56O,   approved 

August  2,   195^). 

Net  reden^tlon,  or  sale  {•) ,   by  Government -sponsored  enterprises  Is 

included  in  ezpendltureB  in  Table  3' 

Less  than  $^0,000. 

Pre  llml  nary . 

Bot  available. 
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.TREASUEY  CASH  INCOME  AND  OUTGO. 


The  oaeh  Income  and  outgo  of  the  Federal  Oovernment 
are  preeented  from  two  polnte  of  view  In  the  tables  which 
follow.  In  line  with  the  differences  in  reporting  bases 
between  the  new  dally  Treasury  statement,  first  Issued  on 
February  17,  igs"*,  and  the  "Monthly  Statement  of  Receipts 
and  Expenditures  of  the  United  States  Oovernment,"  Initiated 
at  the  same  time  (see  April  IS^'i  "Treasury  Bulletin," 
page  A-2).  The  bases  differ  both  In  coverage  and  In  timing 
of  the   reports. 

In  coverage  the  new  dally  statement  reports  only 
transactions  which  clear  through  the  Treasurer's  account. 
The  monthly  statement  includes  transactions  of  all  Govern- 
ment agencies,  regardless  of  whether  the  transactions 
cleared  through  the  Treasurer' s  aocount.  In  addition,  the 
monthly  statement  classifies  the  transactions  to  show 
separately  budget  reeults  and  trust  account  transactions. 
The  net  results  are  then  reconciled  to  changes  In  the 
Treasurer's  cash  balance  and  In  the  public  debt  outstand- 
ing as   reported  In   the   dally   statement. 

For  the  transactions  included  In  both  statements, 
there  are  differences  In  the  timing  of  the  reports.  Re- 
ceipts In  the  monthly  statement  are  principally  on  a 
collections  basis,  while  those  In  the  dally  statement  are 
on  a  clearance  basis;  e:qpendlturee  In  the  monthly  statement 
are  on  a  checks-Issued  basis,  while  those  In  the  dally 
statement  are  on  a  checks-paid  basis.  Thus  an  individual 
transaction  near  the  end  of  a  month  may  be  reported  during 
that  month  In  one  statement  and  not  until  the  following 
month  In  the  other.  These  timing  differences  tend  to  cor- 
rect themselves  over  a  period,  but  for  a  given  date  they 
must  be  taken  Into  account  in  reconciling  data  from  the  two 
reports. 

Figures  prior  to  1953  *^^  derived  from  a  single  source, 
the  old  dally  Treasury  statement,  which  resembled  the 
present  monthly  statement  in  coverage  and  In  classification 
of  transactions,  but  for  timing  was  based  on  information  in 
hand  at  the  end  of  the  reporting  period.  In  the  tables 
which  follow,  figure!  from  the  old  dally  etatement  have  been 


adjusted  to  a  coverage  as  close  as  possible  to  that  of  the 
new  dally  by  excluding  those  agency  transactions  in  public 
debt  securities  and  in  agency  obligations  in  the  market 
which  were  not  cleared  through  the  Treasurer's  account. 

Table  1  sumniarlzee  cash  flows  through  the  Treasurer's 
account  as  reported  in  the  daily  statement.  They  are 
grouped  in  three  categories  —  cash  Income,  or  deposits; 
cash  outgo,  or  withdrawals;  and  cash  borrowing  or  repayment 
of  borrowing.  The  three  taken  together  account  for  the 
change   In   the  Treasurer's  cash  balance. 

Tables  2,  3,  and  ^  show  tne  derivation  of  these  same 
three  categories  of  cash  flows  on  a  monthly  statement 
basis,  covering  transactions  of  all  Government  agencies. 
These  three  categories  taken  together  account  for  the 
change  in  cash  balance  on  the  monthly  statement  basis, 
which  includes  not  only  the  balance  in  the  Treasurer's 
account  but  also  the  cash  held  outside  the  Treasury  and 
the  items  in  transit  represented  by  the  clearing  accounts. 
Since  there  are  now  reported  figuree  for  the  cash  flows  in 
the  Treasurer's  account,  It  is  possible  to  calculate  for 
each  category  —  income,  outgo,  and  borrowing  —  the 
difference  due  to  differences  in  reporting  bases.  The 
sum  of  these  differences,  or  reconolliatlon  adjustments, 
in  the  three  categories,  with  signs  appropriate  for  their 
effect  on  the  cash  balance,  equals  the  difference  in 
balances  between  the  monthly  statement  and  daily  statement, 
that  is,  the  combined  total  of  the  monthly  statement 
clearing  accounts   plus   cash  held  outside  the  Treasury. 

The  calculated  reconciliation  adjustment  figures  in  the 
tables  Include  both  coverage  and  timing  differences.  It  is 
no  longer  possible  from  the  information  as  reported  to  the 
Treasury  to  segregate  the  two  kinds  of  differences  even  for 
securities  transactions.  But  such  segregation  is  not 
regarded  as  significant  for  purposes  of  this  analysis,  so 
long  as  the  overall  coverage  Is  secured  for  transactions 
not  cleared  through  the  Treasurer's  aocount,  and  the  figures 
are  on  a  consistent  reporting  basis. 
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.TREASUEfY  CASH  INCOME  AND  OUTGO. 


Table  1.-  Summary  of  Cash  Transactions  through  the  Treasurer's  Account 

(In  mlUloos  of  dollars) 


Fiscal  year 
or  Bcnth 

Het  cash  transactions  othar  than  borrovlng 

Bet  cash  borrowing, 
or  rapaynent  of 
borrowing  (-) 

Increase,  or 
decrease  (-), 
In  Treasurer's 
cash  balance 

Meaorandum:     let 

Cash 
deposits 

Cash 
withdrawals 

Excess  of 
deposits,  or 
withdrawals  (-) 

receipts  from 
exercise  of  nonstazy 
authority  1/ 

191.8 

191.9 

1950 

1951 

1952 

Bev  reporting  basis:    2/ 

1953 

1951. 

1955 

1956  (Est.) 

1.5,399 
1.1,628 
1.0,970 
53,1.39 
68,093 

71,31.5 

71,815 

67,769 

n.a. 

l.,299 

6,306 

10,91.3 

3,651 

5,51.7 

11,01.5 

2,99l» 
6,333 

9,327 

36,W3 
1.0,1.68 
1.3,087 
1.5,726 
67,786 

76,  W7 

71,971. 

69,899 

n.a. 

5,009 
5,1.81 
6,932 

5,355 
6,278 
6,677 

5,352 
7,256 

12,608 

8,956 
1,160 
-2,117 
7,711. 
307 

-5,062 

-159 

-2,130 

-352 

-710 

825 

l.,010 

-1,701. 
-731 

l.,368 

-2,358 
-923 

-3,281 

-7,333 
-2,621 
l.,l63 
-5,871. 
-695 

2,763 
2,255 
1,579 

-861. 

259 

-11.3 
J.  ,270 

2,955 

209 

-l.,031 

2,953 
-135 

2,819 

1,621. 
-1,1.62 
2,01.7 
1,839 

-2,299 

2,096 
-551 

-1,216 

-1.51 

682 
-260 

1,250 

-522 

336 

595 
-1,058 

-1.62 

2^ 
85 
1*3 
68 

56 

73 
29 

30 
2 

February 

3 
2 

i^jrll 

2 

May 

2 

1 

July 

2 

*    ■ 

Source:  Actual  figuree  are  based  on  the  daily  Treasury  statement,  except 
the  memorandum  Item,  ^ich  le  from  the  "Mcnthly  Statement  of  Becelpta 
and  Expenditures  of  the  United  States  Goremment";  estimates  are 
"baaed  on  the'^evlev  of  the  195^  Budget "  released  August  25,  1955. 
Figures  in  the  first  four  columns  of  this  table  moj  differ  eomevhat 
from  those  origlnallj  published  In  the  dailj  Treasiiry  etatement  be- 
cause of  subsequent  reclassification  of  certain  tranaaotlone. 


n.a. 


Consists  of  seigniorage  on  sllTer  and  Increment  resulting  from  reduc- 
tion In  weight  of  the  gold  dollar.  This  Item  is  part  of  the  cash  bud- 
get receipts  ehovn  In  these  tables,  but  Is  excluded  from  the  Bureau  of 
the  Budget  figures  for  "Receipts  from  the  public." 
For  explanation,  see  headnote. 
Not  available. 
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TREASURY  CASH  INCOME  AMD  OinCO. 


Table  2.-  Derivation  of  Cash  Income 

(In  Billions  of  dollars) 


Becslpts 

KLus:     Boncasb  Iteas 
deducted  from  budget 
receipts  -  excess  profits 
tax  refund  bonds  2/ 

Less 

:     Iiit«rfund  txansactloiie 

Fiscal  year  or  month 

Budget 
(net)  i/ 

Trust 
account 

Total 

Transfers,  budget 
to  trust  accounts 

PajToll  deductlone 

for  employee e' 
retirement 

Belubursenent 
to  budget  from 
trust  accounts  ^ 

191.8 

191*9 

1950 

41,488 
37,696 
36,495 
47,568 
61,391 

64,825 
64,655 
60,303 

62,100 

l*,655 
5,427 
9,741 

3,732 

4,438 

10,038 

2,765 

6,515 
5,714 
6,669 
7,796 
8,807 

8,929 
9,155 
9,538 

11,408 

268 
600 

778 

528 
1,320 
1,677 

745 

48,003 
43,410 
43,164 
55,364 
70,198 

73,751* 
73, 8U 
69,841 

73,508 

l*,923 
6,027 

10,519 
4,260 
5,758 

U,714 
3,510 

-10 
-4 
-1 
-1 
-1 

• 
* 
• 

455 
366 
834 
397 
567 

462 
164 
157 
450 

7 
3 

1 

5 
3 
1 

31.1 

236 
327 
358 
378 

411 

420 
430 
439 

571 

24 
3"* 
40 

38 

46 
46 

40 

14 
24 
17 

21 

26 

Rev  reporting  basis:     4/ 

1953 

I95I* 

1955  p 

66 

76 
88 

103 

1955-Januar7 

February 

March  .           

3 
2 
2 

April 

3 

May 

2 

3 

July 

2 

Fiscal  year  or  Bonth 


Less:  Interfund  transactions  -  (Continued) 


Interest  paynente 


5y  Treasury 
to  trust 
accounts 


To  Treasury 
by  GoTemaent 
agencies 


Other 
5/ 


Total 

Interfund 

transactions 


Equals:  Cash 
1  DO  ooe ,  monthly 
Treasury  state- 
ment reporting 
basis  6/ 


Adjustment  to 
now  dally 
Treasury 
statement 
reporting 
basis  1/ 


Bquals:  Cash 
Income  (de- 
posits) in 
Treasurer's 
account 


1948 

1949 

1950 

1951 

1952 

Hew  reporting  basis:  4/ 

1953 

1954 

1955  P 

1956  (Bst.) 

1955-January 

February 

March 

April 

May 

June  p 

July 


746 
841 
880 
892 
987 

1,094 
1,188 
1,173 
1,197 


3 

5 
17 

32 

7 

779 


112 
33 
73 
87 

100 


144 
221 
138 
268 


1,030 

188 

30 

148 

13 


7 
18 
14 


19 


1*4 


2 
10 


2,594 
1,778 
2,192 
1,923 
2,104 

2,194 
2,097 
2,009 

2,607 


42 
53 
64 

78 

59 

874 

391* 


l»5,399 

41,628 
40,970 
53,1*39 
68,093 

71,560 
71,714 
67,832 

70,901 

4,881 

5,971* 

10,454 

4,182 

5,699 

10,840 

3,115 


-215 
101 
-62 


-588 
332 

488 

-532 
-152 
205 

-121 


1*5,399 
41,628 
40,970 
53,1*39 
68,093 


71,345 
71,815 
67,769 


4,299 

6,306 

10,943 

3,651 

5,547 

11,045 

2,994 


fMurce:     Actual  figures  through  1952  are  based  on  the  old  dally  Treasury 
statement;   actual  figures  on  the  nev  reporting  basis  are  based  on  the 
"Monthly  Statement  of  Receipts  anl  Expenditures  of  the  United  States 
GoTerment'*  and  the  nev  dally  Treasury  statement;   estimates  are  based 
on  theT!eTlev  of  the  1956  Boiget,"  released  August  25,    1955.     The 
monthly  statement  figures  for  a  given  month  appear  In  the  Bulletin 
iBSue  follovlng  that  vhlch  carries  corresponding  dally  statement 
figures  In  Table  1. 

For  further  detail,   see  "Budget  Pecelpts  and  Krpendlturea,"  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by 
these  bonds  is  treated  as  a  noncash  deduction  at  the  time  of  Issuance 
of  the  bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the 
bonds  (see  Table  4);   net  Issuance,  or  redemption  (-). 
By  Federal  Old-Age  and  Survivors  Insurance  Trust  Funl  through 
October  1948,     Thereafter  Includes  also  reimbxirseiMnts  from  the 
I>lstrlct  of  Columbia  and  Panama  Canal  Company, 
For  explanation,   see  headnote. 

Includes  proceeds  of  ship  sales  carried  In  trust  accounts  ponding 
allocation  to  budget  receipts  from  sale  of  surplus  property,   trans- 
fers betveon  trust  accounts ,   and  payment  of  earnings  or  repayment  of 


1^ 


'^ 


capital  atock  to  the  Treasury  by  corporatloae  not  wholly  owned. 
Figures  for  I9W8  Include  $8  million  of  armed  forces  leave  bonds  re- 
deemed for  Insurance  promlume;  after  August  31,  19^7,  these  bonds 
ware  redeemable  for  cash. 

6/  Reflects  traneactlone  of  all  Government  agencies  regardless  of  whether 
the  transactions  cleared  through  the  account  of  the  Treasurer  of  the 
lAUted  States. 

1/  For  explanation  of  differences  In  reporting  bases  beginning  1953,  seo 
headnote.  The  net  of  these  differences  for  all  transactions  In  a 
given  period  Is  reflected  In  the  combined  net  of  the  change  In  clear- 
ing account  Itons which  reconcile  to  the  Treasurer's  cash  plus  the 
change  In  cash  held  outside  the  Treasury,  as  reported  In  the  monthly 
Treaaxiry  statement.  Cash  outside  the  'ft'easury  Includes  cash  In  the 
hands  of  disbursing  officers,  and  commercial  bank  balances  of  Govem- 
jBent  agencies.  Reporting  differences  relating  to  receipt  transactions 
are  shown  In  this  table;  excess  of  receipts  on  monthly  statement  basis 
Is  deducted.  Prior  to  1953  no  adj\isti»nt  le  made  for  any  receipts  not 
cleared  through  the  Treasurer's  account. 

•   Less  than  $500,000. 

p   Preliminary. 
n.a.   Not  available. 
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.  TEEASUKf  CASH  INCOME  AHD  OUTGO. 


Table  3.-  Derivation  of  Cash  Outgo 

(m  millions  of  dollars) 


Fiscal  year 

or    IBGOtil 


Erpendltures 


Bal«et  1/ 


Trust  and 
deposit  fund 
accounts  2/ 


Lass:  Daductlons  from  expenditures 


Interfund 
transactions 
(Table  2) 


Honcaah  expenditures  Involving  Issuance 
of  public  debt  securities  }J 


Armed 
forces 
leave 
bonds  y 


Adjusted 
service 
bonds  5/ 


Botes  Issued  to 


International 
Bank  6/ 


International 
MDaetar7  Fund  6/ 


I9W 

19't9 

1950 

1951 

1952 

Hev  reporting  basis!  jj 

1953 

V)tM 

1955  P 

1956  (Est.) 

1955"Januar7 

Februar7 

March 

April , 

Ma7 

June  p , 

July 


33,069 
39,507 
39,617 
Wt,058 
65,1*08 

7't,27'» 
67,772 
61t,lt9lt 

63,832 

5,89i> 
5,228 

5,356 
6,677 
5,382 


3,857 

3,82lt 
6,950 
3,9'»5 
It, 952 

5,169 
6,769 
8,507 
9,593 

8I«2 
757 
781 
1,070 
736 
711 

752 


36,926 
'13,331 
1*6,567 
W,002 
70,359 

79,W*3 
7't,5'»2 
73,001 

73,'i25 

5,781. 
5,588 
6,675 
6,297 
6,092 
7,388 

e.isv 


2,59't 
1,778 
2,192 
1,923 

2,101> 

2,191* 
2,097 
2,009 

2,607 


1*2 
53 
61* 

78 
59 

871* 

391* 


-1,229 
-161* 

-95 
-160 

-68 

-21* 

-11* 

-8 

-5 

-1 
-1 

-1 
-1 


-1* 
-2 
-2 
-1 
-1 

-1 
-1 
-1 


-350 
-25 
-1*1 


75 


-563 

-98 

207 

13 

-9 

28 
109 
156 


8 

36 

6 

-11 

1.6 


Fiscal  year 
or  month 


Less:     Deductions  from  expenditures  -  (Continued) 


Noncash  Interest 
on  savings  bonds 
and  Treasury 
blUs  8/ 


Security  transactions  of 
Gcvemnent  enterprises 
Included  in  expenditures  2/ 


Public 

enterprise 

funds 


Govemaent- 

sponsored 

enterprises 


Total 
deductions 


B^uals:  Cash 
outgo,  monthly 
Treasuiy  state- 
ment reporting 
basis  ^ 


Adjustment  to 
nev  dally 
Treasury  state- 
ment reporting 
basis  n/ 


Equals:  Cash 
outgo  (with- 
drawals )  from 
Treasurer's 
account 


191*8 

191*9 

1950 

1951 

1952 

Hew  reporting  basis:  jJ 

1953 

1951* 

1955  P 

1956  (Sst.) 

1955-Jonuary 

February 

March 

April 

May 

June  p 

July 


559 
580 

571* 
638 
779 


719 
521* 
1*97 
300 


51 

-17 

5 

31 
39 
51 

69 


30 

6 

28 


-99 
313 
69 


-99 
-109 

261 
101* 
20 

-65 

-82 

-131 

136 


938 
2,388 
2,932 
2,1*13 
2,80l* 


2,917 
2,716 
2,555 
2,868 


351* 
11*8 
121* 

50 
16 

78I* 

61*1* 


35,988 

1*0,91*3 
1*3,635 
1*5,589 
67,555 


76, 5^7 
71,826 
70,1*1*6 

70,557 


5,1*30 
5,1*1*0 
6,551 
6,21.8 
6,076 
6,601* 

5,1*90 


1*55 
-1*75 
-51*8  r 

137  r 

232 


-119 

11*8 
-51*8  : 


-1*21 

1*1 

381 

-893 
202 

73  : 
-138 


36,1^3 
1*0,1*68 
1*3,087 
1*5,726 
67,786 

76,1*07 
71,971* 
69,899 


5,009 
5,1*81 
6,932 

5,355 
6,278 
6,677 
5,352 


"Budget  Becelpts  and  Expenditures, "  Table  2. 
"Trust  Account  and  Other  Transactions," 


Source:  See  Table  2. 

1/  For  further  detail,  see 

2/  For  further  detail,  see 
Table  1. 

^    Treated  as  noncash  expenditures  at  the  time  of  lasuance  and  as  cash 
exT>end  1  tures  at  the  time  of  redemption;  net  issuance,  or  redemption  (-). 

!*/  Issued  In  191*7  in  psyment  for  accumulated  leave.  The  laet  of  these 
bonds  matured  In  1951. 

^     lesued  In  I936  in  exchange  for  Adjusted  Service  certificates  held  by 
veterane  of  World  War  I .  The  bonds  matxired  in  191*5 . 

6/  Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Beconstruction  snd  Developient  and  to  the  Interna- 
tional Monetary  Fund  was  paid  in  the  form  of  nonlnterest-bearing, 
nonnegotiable  notes  payable  on  demand  (see  191*7  Annual  Report  of 
the  Secretary  of  the  Treasury,  pages  1*8,  350,  and  385).  The  lest  of 


the  notes  issued  to  the  Bank  was  redeemed  in  1950. 
For  axplaoatlQa,  see  haadnote. 

Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  sav- 
ings bonds  and  bills  redeemed. 

Through  1950,  consists  of  net  investment  in  public  debt  securities,  or 
net  sale  (-),  included  partly  in  budget  expenditures  and  partly  in 
truat  and  deposit  fund  account  expenditures  (see  "Trust  Account  snd 
Other  Transactions,"  Table  1*).  Beginning  1955,  consists  of  deposit  fund 
expenditures  of  Government-sponsored  enterprises  for  net  Investment  in 
public  debt  securities  and  net  redemption  of  agency  obligations  in  the 

et  (see  "Trust  Accotmt  and  Other  Transactlone,"  Table  3). 
Peflecta  transactions  of  all  Gcreraent  agencies  regsrdless  of  whether 
the  transactions  cleared  through  the  account  of  the  Treasurer  of  the 
Ualted  States. 
Footnote  11  on  following  page. 


2/ 


10/ 


IK 
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.TREASURY  CASH  IWCOME  MXD   OUTGO. 


Table  4,-  Derivation  of  Cash  Borrowing  or  Repayn!ent  of  Borrowing 

(In  mllllona  of  dollare;  negative  figures  Indicate  net  repayment  of  borrowing) 


Fiscal  year 
or  month 


Public 
debt  In- 
crease, 
or  de- 
crease 

(-) 


Leee:  Deductions  from  public  debt  borrowing 


Noncash 

Interest 

on 

savings 

bonds 

and 

Treasury 

bills 

1/ 


Noncash  net 
Inrestment  In 
public  debt 
secxirJtles, 
sale   K-)  2/ 


or 


^  trust 
accouate 


Qy  GoT- 
emment 
agencies 


Issuance  of  public  debt 
securities  representing 
expenditures,  or  refunds 
of  receipts  ±/ 


Amed 
forces 
leave 
bcmde 

y 


Adjusted 

service 

bonds 


Notes  to 

Inter- 
national 
Bank  and 
Fund 

iZ 


£zoese 

profits 

tax 

refund 

bcDds 

sZ 


Total 
deduc- 
tions 


Plus: 

Net  sale 

of 

obligations 

of 

Gcreminent 

agencies 

In  the 

market,  or 

redemption 

i-) 

6/ 


Equals: 
Net  cash 
borrowing, 
or 
repayment, 

(-), 

monthly 
Treasury 
statement 
reporting 
baels  1/ 


Adjustment 
to  new  dally 
Treasury 
statement 
reporting 
basis  8/ 


Equal: 
Net  cash 
borrowing, 
or 
repayment 

through 
the 

Treasurer*  a 
account 


19l»8 

19't9 

1950 

1951 

1952 

Hev  reporting  baelB; 

1953 

195'i 

1955  P 

1956  (Eet.) 

1955 -January 

February 

March 

April 

•toy 

Jtme  p 

July 


-5,99'' 
U78 

".,587 
-2,135 

3,883 

2/ 

6,966 

5,169 

3,115 

626 


-3U 

-257 

-li,13lt 

2,601 
-3,098 
3,210 


559 
580 
571* 
638 
779 


719 
52'* 
1*97 
300 

51 

-17 
5 

31 
39 
51 

69 


3,060 
2,311 
-1*05 
3,369 
3,355 


3,068 
1,688 
1,236 


-69 
319 
97 
186 
281 


232 
366 
298 


2,378 


-336 

-127 

'12 

-358 

656 

1,032 

259 


202 

'•9 
55 

-55 
-7'* 
62 

-11*0 


-1,229 

-161* 

-95 

-160 

-68 


-'* 
-2 
-2 
-1 
-1 


Source:   See  Table  2. 

1/  Accrued  discount  on  savings  bonds  end  bills  vhlcfa  Is  Inclined  In  the 
principal  of  the  public  debt,  leee  Interest  paid  on  savings  bonds  and 
bills  redeemed. 

2/  See  "Trust  Account  and  Other  Transactions,"  Table  h.     Figures  include 
Investment  by  Govemment-sponeored  enterprises,  which  appears  in  the 
table  as  a  memDrandum  beginning  1955. 

i/  Treated  as  noncash  at  the  time  of  lasuence  and  as  cash  at  the  tine  of 
redemption;  net  Issuance,  or  redemption  (-). 

k/    Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  3. 

^    £rcluded  from  borrowing  because  the  transactions  are  treated  aa  de- 
ductions from  receipts  in  Table  2. 

6/  See  "Trust  Account  and  Other  Transactions,"  Table  5.  Figures  ]ncli*ie 
transactions  of  Government-sponsored  enterprises,  which  appear  in  the 
table  as  a  memorandum  beginning  1955- 

2/  Beflecte  transactions  of  wll  Government  agencies  regardless  of  whether 
the  transactions  cleared  through  the  account  of  the  Treasurer  of  the 
United  States. 


-913 

-123 

166 

13 

-9 

28 
109 
156 

75 


8 
36 

6 
-U 
1.6 


-10 

-k 
-1 
-1 
-1 


1,391* 

2,916 

33'* 

l*,0^-l* 

'*,336 


l*,023 
2,673 
2,178 
2,7'*8 

-83 
-88 
137 

-376 

620 

1,131* 

233 


107 
-7U 
-22 
38'* 
-72 


-25 

881 

1,257 


5U 

-37 

73 

29 

36 

238 

27 


-7,280 
-2,513 
I*, 231 
-5,795 
-525 

2,918 

2,512 

1,817 

-861* 

281* 

-205 

-4,198 

3,006 

239 

-3,99'* 

3,004 


-52 

-108 

-68 

-79 

-170 


-155 
-256 
-238 


-21* 
63 
-72 

-52 
-30 

-38 
-50 


-7,333 
-2,621 
'•,163 
-5,87'. 
-695 


2,763 

2,255 

1,579 

-861* 


259 

-11*3 

-U,270 

2,955 

209 

-4,031 

2,953 


8/  For  explanation  of  differences  in  reporting  bases  beginning  1953, 
see  headnote.  The  net  of  these  differences  for  all  transactions 
for  a  given  period  is  reflected  in  the  combined  net  of  the  change 
in  clearing  account  items  which  reconcile  to  the  Treasurer's  cash 
plus  the  change  In  cash  held  outside  the  Treasury,  as  reported  in 
the  monthly  Treaexiry  statement.  Cash  outside  the  Treasury  includes 
cash  In  the  hands  of  disbursing  officers,  and  coDBieroial  bank 
balances  of  Govemoent  agencies.  Keporting  differences  relating  to 
borrowing  transactions  are  shown  in  this  table;  excess  of  borrowing 
on  the  monthly  statement  basis  is  deducted.  Prior  to  1953  the 
adjustment  items  consist  of  Government  agency  security  transactions 
^loh  did  not  clear  through  the  account  of  the  Treasurer  of  the 
United  States. 

2/  For  explanatloQ,  see  heednote. 

•   leas  than  $500,000. 

p   Preliminary, 
n.a.  Not  available. 


Footnotes  to  Table  3  -  (Continued) 


Footnotes  1  through  10  on  preceding  page. 

11/  For  explanation  of  differences  in  reporting  bases  beginning  1953, 
see  headnote.  The  net  of  these  differences  for  all  transactions 
for  a  given  period  la  reflected  in  the  combined  net  of  the  change 
In  clearing  account  items  which  reconcile  to  the  Treasurer's 
cash  plus  the  change  in  cash  held  outside  the  Treasury,  as  re- 
ported in  the  monthly  Treasury  statement.  Cnsh  outside  the 
Treasury  includes  cash  in  the  hands  of  disbursing  officers,  end 
commercial  bank  balances  of  Govnmment  agencies.  Reporting  dif- 


ferences relating  to  expenditure  transactions  are  shown  In  this  table; 
excess  of  expenditures  on  the  monthly  statement  basis  Is  deducted. 
Prior  to  1953  the  adjustment  items  conalet  of  the  net  change  in  clear- 
ing account  items  exclusive  of  the  amounts  representing  security  trans- 
actions not  cleared  through  the  Treasurer's  account,  which  are  adjusted 
In  Table  k. 
Less  than  $500,000. 
Preliminary. 
Revised. 
Not  available. 
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DEBT  OUTSTANDIBG  MD  TREASURE!? 'S  ACCOUNT 


Table  I,-   Summary  of  Federal  Securities 

(In  mllllona  of  dollars) 


fill  of 

fiscal 
year  or 
Booth 


Total  outBtaodlag 


Total  1/ 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/ 


Interest-bearing  debt 


Public 
debt 


Guaran- 
teed 
securl- 
tlea  g/  2/ 


Matured  debt  and  debt  bearing  no  Interest 


Total 


Public  debt 


Monetary 
fund  y 


Other 
5/ 


Guaranteed 
securi- 
ties 2/ 
(oatured) 


19lt« 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

Debt  peak: 

Feb.  191*6... 
1951* -Dec  ember. 

1955 -January.. 
FebruaiT. 
March., .. 

;*rll 

May 

June 

July 


252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,3''l 
271*, 1*18 


279,761* 

278,781* 

278,1*63 
278,209 
271*  ,080 

276,686 
277,515 
271*, 1*18 

277,626 


252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
274,371* 


279,211* 
278,750 
278,1*39 
278,182 
274,01*8 

276,649 
277,472 
274,374 

277,584 


73 
27 
20 
29 
46 

52 
81 


551 

34 
24 
27 
33 
37 

44 
42 


250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 


278,451 
275,764 

275,718 
275,590 
271,232 

273,961 
274,846 
271,785 
274,995 


250,063 
250,762 
255,209 
252,852 
256,863 
263,946 
268,910 
271,741 


277,912 
275,731 
275,696 
275,565 
271,200 

273,924 
274,804 
271,741 

274,955 


69 
24 

17 

27 

44 

51 
80 

43 


539 
33 
22 
25 
32 

37 
42 

43 

41 


2,234 
2,012 
2,150 
2,372 

2,244 

2,126 
2,351 
2,634 


1,313 
3,020 

2,745 

2,619 
2,848 

2,726 
2,669 
2,634 

2,630 


2,229 
2,009 
2,148 
2,370 
2,242 

2,125 
2.350 
2,633 


1,301 

3,019 

2,743 
2,617 
2,847 

2,725 
2,668 
2,633 
2,629 


280 
245 
265 
512 
419 
298 
437 
589 


238 
1,003 

729 
596 
792 

665 
611 
589 

51*2 


1,161 
1,063 
1,270 
1,283 
1,274 

1,302 
1,411 
1,567 


1,528 
1,528 
1,536 
1,572 

1,578 
1,578 
1,567 
1,613 


788 
701 
613 
575 
550 

525 
502 

477 


1,063 
488 

487 
486 
483 
482 
480 
477 
474 


12 

1 
2 
2 

1 

1 
1 
1 
1 


Source:  Dally  Treasurj  stateaant. 

1/  Includes  certain  obllgatloae  not  subject  to  statutory  llnltatlon. 

For  ajaouats  subject  to  limitation,  see  page  1. 
2/  deludes  guaranteed  securities  held  by  the  Treasury. 
3/  Consists  of  SBA  debentures  beginning  Maroh  1953- 
4/  Special  notes  of  the  Italted  States  Issued  to  the  Interoatlooal 

Nonatary  Fund  In  paynent  of  part  of  the  United  States  eubsorlptloa. 


pursuant  to  prorlslone  of  the  Bretton  Woods  Agreenents  Act.  The  notes 
bear  no  Interest,  are  nonnegotlable,  and  are  payable  on  demand.  Simi- 
lar notes  issued  to  the  International  Bank  and  outstanding  1947-I949 
are  Included  under  "Other." 

Includes  saTlngs  stai^^s,  excess  profits  tax  refund  bonds,  currency 
Items,  and  notes  Issued  to  the  International  Bank  (see  footnote  4). 
For  ourreat  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.- 


Intereet-Bearlng  Public  Debt 

(In  mllllcns  of  dollars) 


Total 
Interest - 
bearing 
public 
debt 

Public  iBBues 

Bod  of 

Total 
public 
issues 

Marketable 

loiaal^e  table 

fiscal 
year  or 

Total 

Bills 

Certlf- 
icatea 

■otes 

Other 
bonds 
2/ 

Total 

0.  S. 

sayings 

bmda 

Treasury 

sarings 

notas 

Armed 
forces 
leare 
bonds 

Treasury 

bonds, 

Inveet- 

Bsnt 

series 

Other 

Special 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

Debt  peak: 
Feb.   1946 

1954 -Dec... 

1955  ^an... 

Feb... 

Mar... 

Apr... 

May... 

June.. 

July.. 

250,063 
250,762 
255,209 
252,852 
256,863 

263,946 
268,910 
271,741 

277,912 
275,731 
275,696 
275,565 
271,200 

273,924 
274,804 
271,741 
274,955 

219,852 

217,986 
222,853 

218,198 

219,124 

223,408 
226,681 
228,491 

257,016 
233,165 
233,427 
233,517 
229,103 

232,233 
232,563 
228,491 

231,615 

160,346 
155,147 
155,310 
137,917 
140,407 

147,335 
150,354 
155,206 

199,810 

157,832 
157,834 
157,752 
153,350 
156,578 
158,404 
155,206 

158,571 

13,757 
U,536 
13,533 
13,614 
17,219 

19,707 
19,515 
19,514 

17,032 
19,506 

19,507 
19,505 
19,505 

19,507 
19,511 
19,514 

19,913 

22,588 
29,427 
I8,4l6 
9,509 
28,423 

15,854 
18,405 
13,836 

41,413 
28,458 
28,462 
21,455 
17,722 

20,932 
17,046 
13,836 

16,037 

11,375 

3,596 
20,404 
35,806 
18,963 

30,425 
31,960 
40,729 

19,551 
28,033 

28,037 
35,280 
34,989 

35,007 
40,718 
40,729 
40,746 

62,826 
60.789 
53,159 
42,772 
48,200 

63,980 
71,706 
81,057 

68,207 

76,044 

81,758 
81,441 
81,064 
81,062 
81,059 
81,057 
81,826 

49,636 
49,636 
49,636 
36,061 
27,460 

17,245 
8,672 

53,427 
5,706 

164 
162 
160 
156 
142 

124 

96 
71 

180 

85 

71 
71 
71 

71 
71 
71 
50 

59,506 
62,839 
67,544 
80,281 
78,717 

76,073 
76,326 
73,285 

57,206 
75,333 
75,593 
75,765 
75,753 

75,655 
74,160 
73,285 
73,043 

53,274 
56,260 
57,536 
57,572 
57,685 

57,886 
58,061 
58,365 

48,692 
57,672 
57,967 
58,225 
58,366 

58,326 
58,346 
58,365 
58,407 

8,472 
7,818 
6,612 

4,453 
5,079 
1,913 

8,043 

4,548 
4,498 
4,443 
4,318 

4,279 
2,804 
1,913 
1,655 

563 
396 
297 

47 

959 

954 

954 

14,526 

14,046 

13,288 
12,775 
12,589 

12,681 

12,677 
12,651 
12,623 

12,605 
12,600 
12,589 
12,572 

316 
369 
285 
319 
373 

447 
411 
417 

471 
433 
452 
447 
446 

446 
410 
417 
410 

30,211 

32,776 
32,356 
34,653 
37,739 

40,538 
42,229 
43,250 

20,897 
42,566 
42 ,268 
42,047 
42,097 
41,691 
42,240 
43,250 
43,340 

Souroe:  Dailj  Treaeiuy  atatement. 

1/  IsBuee  vbicb  coianercieLl  banks  (banks  accepting  demand  deposits)  were 

not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (1)        2/ 
concurrently  with  the  l+th,  5th,  and  6tb  War  Loane  and  the  Victory 
Loan,  they  were  permitted  to  subeorlbe  for  limited  Investment  of  "^ 

their  savings  depoelts;  (2)  they  might  teiqorarlly  acq\ilre  such 


Issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a 
limited  amount  of  such  Iseuee  for  trading  purpoaee. 
Conslets  of  Panama  Canal  bonds,  and  eilso  postal  savings  bonds  until 
the  last  of  the  marketable  Issues  matured  on  July  1,  19^^. 
Consists  of  depositary  bonds. 


16 


Treasury  Bulletin 


DEBT  OUTSTASDIWl  AND  OBEASUEEF'S  ACCOUNT 


Table  3.-  Special  lesuee  to  United  States  Government  Investment  Accounts 

(In  mlllloaa  of  dollare) 


End  of  flBoul 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
hooe 
loan 
hanke 

Federal 
Old -Age 
anl 

SoTTlvore 
Insurance 
Truet  Fund 

Federal 
Sartnge 
and  lisan 
Inaurance 
Corpora- 
tion 

GoTemaent 
employeee ' 
retire- 
ment 
funds 

GoTemment 
Ufe 

Insurance 
Fund 

Service 
Ufe 

Insurance 
Fund 

Postal 
Savings 
System 
1/ 

Railroad 

Kotlre- 

ment 

Account 

Ttoemploy- 
ment 
Trust 
Fund 

Other 
2/ 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

30,211 

32,776 
32,356 
34,653 
37,739 

40,538 
4a, 229 
't3,250 

42,566 

42,268 
42,047 
42,097 
41,691 
42,240 
43,250 
'•3,340 

549 
666 
808 
868 
888 

846 
892 
835 

860 
916 
876 
846 

850 
823 
835 
833 

37 

U7 

119 

77 

50 

50 
232 
200 

263 
266 

261 

263 

241 
214 
200 

145 

7,709 

9,003 

10,4l8 

32,096 

14,047 

15,532 
17,054 
18,239 

17,577 
17,464 
17,316 
17,496 
17,290 
17,702 
18,239 
18,466 

74 
95 
79 
86 
79 
61 
84 
94 

91 

93 
94 
94 
94 
94 
94 
84 

2,823 
3,270 
3,817 
4,391 
5,014 

5,602 
5,854 
6,168 

5,918 
5,915 
5,915 
5,915 
5,920 
5,938 
6,168 

6,145 

1,286 
1,318 
1,292 
1,300 
1,300 

1,299 
1,234 
1,233 

1,216 

1,212 
1,208 
1,205 
1,200 
1,196 
1,233 
1,226 

6,935 
7,288 
5,342 
5,436 
5,191 

5,249 
5,272 
5,346 

5,242 
5,244 
5,234 
5,224 
5,208 
5,202 
5,3'<6 
5,340 

1,912 

1,952 

1,802 

706 

552 

452 

213 

91 

164 

138 
111 

173 

143 

118 

91 

71 

1,374 
1,720 
2,058 
2,414 
2,863 

3,128 
3,345 
3,486 

3,370 
3,334 
3,370 
3,384 

3,387 
3,486 

3,441 

7,500 
7,340 
6,616 
7,266 
7,745 

8,287 
8,024 
7,479 

7,775 
7,595 
7,569 
7,400 

7,296 
7,480 
7,479 
7,508 

U 

7 

6 

13 

9 

32 
24 
79 

91 
92 
94 
99 
101 
85 
79 
80 

1954-Dec8ml>er.. 
1955 -January... 

February . . 

March 

April 

May 

June 

July 

Source;     Dally  Treasury  statan^nt. 

1/     Includes  Canal  Zone  Poatal  Savings  ^rstem. 

2/    Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


Funds, Ttam  Tenant  Mortgage  Insurance  Fund,  and  Veterans*  Special  Tezv 
Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  £ind  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  milllcns) 


Ei^  of 
fiscal  year 
or  month 


1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1954-Deoenher. 

1955-January, . 
February, 
March . . . , 

April 

May 

June 

July 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties i/ 


250,132 
250,785 
255,226 

252,879 
256,907 

263,997 
268,990 
271,785 

275,764 

275,718 
275,590 
271,232 

273,961 
274,846 
271,785 
274,995 


Public 
debt 


250,063 
250,762 
255,209 
252,852 
256,863 

263,946 
268,910 
271,741 

275,731 
275,696 
275,565 
271,200 

273,924 
274,804 
271,741 
274,955 


Conputed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties i/ 


5,457 
5,606 
5,613 
5,740 
5,982 

6,432 
6,300 
6,388 

6,316 

6,334 
6,366 
6,329 
6,385 
6,452 
6,388 
6,456 


Public 
debt 


5,455 
5,606 
5,613 
5,740 
5,981 

6,431 
6,298 
6,387 

6,315 

6,333 
6,366 
6,328 
6,384 
6,451 
6,387 
6,455 


Cconputed  annual  Interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


2.182 
2.236 
2.200 
2.270 
2.329 

2.438 
2.342 
2.351 

2.291 
2.298 
2.311 
2.334 

2.331 
2.348 
2.351 

2.348 


Public  debt 


Total 

public 

debt 


2.182 
2.236 
2.200 
2.270 
2.329 

2.438 
2.342 

2.351 

2.291 
2.298 
2.3U 
2.334 

2.331 
2.348 
2.351 
2.348 


Marketable  issues 


Total 
2/ 


1.942 
2.001 
1.958 
1.981 
2.051 

2.207 
2.043 
2.079 

1.963 

1.973 
1.994 
2.026 

2.027 
2.060 
2.079 

2.080 


Source:     Daily  Treasury  etateiwat. 

i/     Ercludes  guaranteed  securities  held  by  the  Treasury. 

2/    Total  Includes  "Other  bonds";   see  Table  2. 

1/     Included  in  debt  outetandlng  at  face  amount,   but  discount  value  la  used 


Bills 
3/ 


1.014 
1.176 
1.187 
1.569 
1.711 

2.254 

.843 

1.539 


.064 
.149 


1. 

1. 

1.221 

1.285 

1.401 

1.501 

1.539 

1.542 


Certif- 
icates 


1.042 
1.225 
1.163 
1.875 
1.875 

2.319 
1.928 
1.173 

1.255 

1.255 
1.134 
1.163 

1.195 
1.211 

1.173 
1.270 


1.204 
1.375 
1.344 
1.399 
1.560 

1.754 
1.838 
1.846 

1.795 

1.795 
1.818 
1.821 

1.821 
1.846 
1.846 

1.845 


Treasury 
bonds 


2.309 
2-313 
2.322 
2.327 
2.317 

2.342 
2.440 
2.480 

2.480 
2.480 
2.481 
2.480 
2.480 
2.480 
2.4fi0 

2.485 


non- 
market- 
able 
issues 

i/ 


2.623 
2.629 

2.569 

2.623 
2.659 

2.720 
2.751 
2.789 

2.766 
2.769 

2.770 

2.773 

2.775 
2.783 
2.789 
2.792 


Special 
issues 


2.588 
2.596 
2.589 
2.606 
2.675 
2.746 
2.671 
2.585 

2.664 

2.665 
2.668 
2.666 

2.669 
2.664 
2.585 
2.584 


Guar- 
anteed 
eeourl- 
ties 
i/ 


1.924 
2.210 
2.684 
2.656 
2.578 

2.575 
2.547 
2.590 

2.613 

2.667 
2.644 
2.619 
2.603 
2.599 
2.590 

2.590 


in  ocnputlng  annual  intersst  charge  and  «*ww"»t  interest  rata. 
y    The  annual  interest  charge  and  annual  Interest  rate  aa  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities   Issued  by  Government 
Corporations  and  Other  A^nclesl/ 

(in  mlUlons  of  dollars) 


End  of 
fisoal 
7«ar  or 


Conmodlty 
Credit 
Corpora- 
tion 


Defense 
Productlcn 
Act  of  1950 
2/ 


Export - 
In^wrt 
Bank  of 
Waabington 

3/ 


Federal 
Rational 
Mortgage 
Aasocla- 

tion  y 


Intematlonal 
Cooperation 
AdnlnlBtra* 
tlon  5/ 


Houalog 
ancL  HoiD£ 
Floacoe 
Adalnls- 
trator  6/ 


Public 
Hotielng 
Adminla* 
tratlon 


Pecon- 
8 true tlon 
FlJunoe 

Corpora- 
tion 1/ 


Rural 

Electrl- 
floatloD 
Molnls- 
tration 


Secre- 
tary of 
Agrl- 
colture 
8/ 


TenneBsee 

Valley 

Authority 


Other 

2/ 


V)^ 

191*9 

1950 

1951 

1952 

1953 

195^ 

1955 

1954-Deo.. 

1955-Jan. . 
Fet.. 
Mar.. 

A{r. . 

Itay.. 
June. 

Jiilr. 


2,789 
6,851 
8,te3 
9,097 
9,636 

12,19f 

12,91*9 
16,275 

l't,633 

ll*,UJ»7 
15,016 

15,732 
16,01(6 
16,275 

16,377 


W40 
1,669 
3,193 
2,555 
1,970 

3,612 
1»,180 
7,608 

5,532 

5,738 
5,881 
6,te6 

7,067 
7,356 
7,608 

7,6M 


158 
395 
I1I6 
773 
1,002 

991 

99't 

999 

1,002 

1,003 
l,00ll 
1,002 

1,052 


971 

9614 
1,01(0 
1,088 

1,227 
1,31(7 
1,310 

1,351* 

1,305 
1,301* 
1,293 

1,293 
1,331 
1,310 

1,285 


1,51*9 
2,038 

2,I*J*6 
2,233 

1.966 

2,ltJ*9 

1,922 
1,91*3 
1,91*5 

1,968 
1,975 
1,966 

1,983 


782 

96I* 

1,097 

1,150 

1,189 
1,203 

1,209 

1,208 

1,209 
1,208 
1,209 

1,209 

1,209 
1,209 

1,209 


1 
30 

1(4 

67 
103 
130 


111* 

120 
120 
121* 

121* 
121* 
130 

13"* 


36a 
337 
31*9 
1(89 
655 

655 

215 

61 

90 

95 

107 

79 

79 
86 
61 

61* 


1,8^ 
1,1*56 

271* 
197 

159 
151* 


718 
1,015 
1,281 
1,51*0 
1,751 

1,950 
2,117 
2,21(0 

2,176 

2,221 
2,221 
2,221 

2,271 
2,21(0 
2,21(0 

2,300 


65 
111* 
131 

171 
226 
229 

257 

292 
201 
226 

226 
229 
229 

187 


51* 
52 
1*9 

39 

31* 
29 
11* 

11* 

11* 
11* 
11* 

11* 
11* 
11* 

ll( 


21*1* 
226 
100 
207 
178 

270 
369 
507 

1(1(8 

1(48 
1(48 
476 

477 
477 
507 

508 


Source:  Dall;  Treaaury  statement. 

1/  The  Becurltlee  ehown  in  tble  table  were  laeued  to  the  Treaauj?  to 
finance  Govemnent  corporations  and  other  agencies  vlth  the  Treasury 
Itself  raising  the  necessary  ftmds  through  puhllo  debt  operations. 
To  avoid  duplicatlco,  these  securities  are  not  included  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables. 
Consists  of  notes  of  the  Secretary  of  the  Interior  (Defense  Minerals 
SrploratlaQ  Administration),  Export-lB^xjrt  Bank  of  Washington,  the 
Adainistrator  of  the  General  Services  Aduinlstratlon  (defense 
materials  proourenent),  the  Secretary  of  the  Treasury  (Reconstruc- 
tion Finance  Corporation  obligations  prior  to  October  1953 ) ,  and 
the  Secretary  of  Agriculture  beginning  June  1954. 
EEcludes  securities  issued  under  Defense  Production  Act. 
From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator  issued  to  borrov  for  the 
Association.  Begiming  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  aooordanoe  vlth 
Public  Law  560,  approved  August  2,  1954,  end  notes  issued  by  the 
Association  under  authority  of  that  act;  and  beginning  September 
1954,  also  securities  transferred  from  the  Beconstructlon  Finance 
Corporation  (see  footnote  7).  Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Beconstructicsi  Finance 
Corporation,  which  owned  the  capital  stock. 

Established  In  the  DepartiKnt  of  State  by  Executive  Order  Ho.  IO61O, 
dated  May  9,  1955,  and  effective  at  the  close  of  June  30,  1955,  as 
successor  to  the  Foreign  Operations  Administration.  Data  for  prede- 
cessor agencies  to  that  admlAistratlcn  also  are  shown. 


2/ 


IT 


1/ 


2/ 


12/ 


Conslsta  of  notes  Iserued  to  borrow  for  the  urban  reneval  prograa 
(fomerely  alum  clearance  program),  the  prefabricated  housing  loans 
program  from  September  19^0,  vfaen  it  vas  transferred  from  the  Beoon- 
structlon  Finance  Corporation,  through  Rorember  19^U;  and  housing 
loans  for  educational  Institutions  beglmlng  July  19^1*  Rotes  Issued 
to  borrov  for  the  Federal  Rational  Mortgage  Asaocatlon  are  shown  under 
the  Aasoclation. 

Excludea  aecxirltles  Issued  under  Defense  Production  Act  of  1950;  In- 
cludes securities  Issued  under  Federal  Civil  Defense  Act  of  1950 
through  Rorember  1953,  after  lAlch  they  were  taken  orer  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  Included  under  "Other."  During  September 
195^,  under  Beorganltatlon  Plan  No.  2  of  195^,  the  remaining  securi- 
ties Issued  by  the  Corporation  to  the  Treasury  vere  transferred  as 
follows:  $U2  million  to  Export-Import  Bank  of  Washington,  $92  mlUlon 
to  Federal  National  Mortgage  Asaocatlon,  and  ^\k  million  to  Small 
Business  Mmlnlstratlon. 
For  Farmers*  Home  Administration  program. 

Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners*  Loan  Corporation  prior  to  1950,  Virgin  lalanda  Company, 
I9U8-49,  Secretary  of  the  Amy  (Natural  Fibers  Kevolvlng  Fund) 
191*9-51,  Secretary  of  the  Treaaiur  beginning  1953  (e»e  footnote  7), 
and  Small  Business  Administration  beginning  September  195^;  advances 
under  agreements  with  Veterans*  Administration  for  direct  loan  program 
beginning  August  I95O;  and  revenue  bonds  Issued  by  Saint  Lawrence  Sea- 
way Developnent  Corporaticn,  beginning  November  195^» 
Notes  outstanding  in  the  amount  of  $9,3^5  mlUion,  Including  interest, 
were  canceled  on  June  30,  191^8  (62  Stat.  II87). 
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Table 

6.-  Statue  of  the 

Account  of  the  Treasurer  of  the  United  States 

(IQ  mllllooa  of  dollars) 

Asaeta 

Llahllltles 

Balance  In 
account  of 

Si>l  of  riacal 

Total 

Brilllan,  coin,  and  currency 

Deposits  In  Federal  Beaerre  Banks 

Deposits   In 

special 

deposltarlea 

Other 
deposits 
and 
collectlona 

joax  or  Bonth 

Cold 

Other 

ATallable 
funds 

In  process 
of  collection 

Treasurer  of 

n.  s. 

I9I18 

5,370 
3,862 
5,927 
7,871 
7,'*8l 
5,096 
7,21*3 
6,362 

5,31*4 

4,883 
5,554 
5,304 

6,544 
6,070 
6,362 

6,957 

1,073 
1,022 
1,052 
1,046 

1,009 

984 
497 
493 

489 

4fi5 
493 
501 

495 
496 
493 
497 

191 
219 
191 
176 
194 
161 
191 
187 

166 

208 
191 
176 

175 
188 
187 

171 

1,928 

438 
950 
338 
333 
132 
875 
380 

563 
360 

564 
724 

814 
649 
380 

624 

123 
103 
143 
250 
355 
210 
274 
343 
111 

320 
196 

149 

362 
153 
343 

179 

1,773 
1,771 
3,268 
5,680 
5,106 

3,071 
4,836 
4,365 
3,461 

2,907 
3,561 
3,203 

4,023 
4,054 
4,365 

4,972 

283 

309 
323 
380 
4fi4 

538 
570 
593 
554 

603 
549 
550 

674 
530 
593 

514 

438 
392 
410 
514 
512 
426 
476 
146 

164  2/ 

154 
144 
153 

143 
190 
146 

146 

4,932 

19iv9     

3,470 

1950 

5,517 

1951 

7,357 

1952 

6,969 

1953 

4,670 

WS"* 

1955 

6,766 
6,2i6 

195i,-lX(ij 

5,180 

1955-J«niiai7 

February 

March 

April 

May 

4,728 
5,411 
5,151 
6,401 
5,880 

June 

Julj 

6,216 
6,811 

Source:     Dally  Treasury  atat^Bent. 
1/     On  account  of  vlthheld  taxea  aol  aales  of  Goremaent  seciirltlee. 
2/     B^glnnlne  Decenber  19^'*,   Post  Offloe  Depar^Dent  and  Poatanaaters*  dla- 
buralQg  accouDte  are  no  longer  treated  aa  liability  accoxmta  of  the 


Treetsurer  of  Uie  U.   S.,   but  are  olaaalfled  and  treated  In  the 
nanner  aa  other  dleburalng  accounts,   In  accordance  vlth  the  change  in 
method  of  reporting  Post  Office  Department  transactions   (see  page  ^, 
footnote    37^ 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,    as  amended     ( 3I  U.3.C.  except  that   this  amount   was   increased  by  $6  billion  be- 

757  b),   provides  that  the  face  amount  of  obligations  issued  ginning  on  August  28,    1954,    and  ending  on  June   30,    I956 

under   authority   of   that    act,    and   the   face   amount  of  by   acts,  approved  August    2S,    1954^,    and   June   30,    I955. 

obligations  guaranteed  as   to   principal   and  interest     by  Obligations   issued  on  a  dlBoount  basis,    and   subject  to 

the  United  States   (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at   the  option  of  the  ovmer, 

the  Secretary  of   the  Treasury  ),    shall   not   exceed  in  the  are  included  in  the   statutory  debt  limitation  at  current 

aggregate    $275   billion   outstanding   at    any  one   time,  redemption   values. 

Table  1.-  Status  under  Limitation,   July  31,    1955 

(In  Billions  of  dollars) 

Maximum  ajBount  of  securities  vblch  uay  be  outstsiidlnfi  at  any   one  tins,  under  limitation  Inposed  by  the  aot 

of  June  26,  19lt6  (31  U.S.C.  757  1>),  as  Increased  temporarllj  by  the  acts  of  August  28,  1954,  and  June  30,  1955 281  000 

AnouDt  of  securities  outstanding  subject  to  such  statutory  debt  llnltatlon: 

U.  S.  Covemnent  eecurltlee  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 277  101 

Guaranteed  eecurltlee  (excluding  those  held  by  the  Treasury) 1*2 

Total  amount  of  securities  outstanding  subject  to  statutoi7  debt  limitation ^  2TJ  IU3 

Balance  issuable  under  limitation 3  55Y 

Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  July  31,  1055 

(In  Bl.lllcos  of  dollars) 


Clase  of  security 

Subject  to 
statutor?  debt 
limitation 

Hot  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt! 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

19,913 
16,037 
1.0,71^ 
81,826 

50 

19,913 
16,037 
40,746 
81,826 
50 

158,522 

50 

158,571 

Nonmarketable : 

U.  S.   esTlngs  bonds  (current  redemption  Talue) 

58,  "107 

1,655 

410 

12,572 

- 

58,407 
1,655 

12,57a 

73,043 

- 

73,043 

Special  Issues  to  Gorerment  agencies  and  trust  funds '. 

43,340 

- 

43,340 

Tot«l  int^ref>t.-bf4Ar1'^  secuntlefl 

274,905 

50 

274,955 

Matured  securities  on  vhloh  Interest  has  ceased 

535 

7 

542 

Debt  bearing  no  Interest: 

!Tn^t«rt    Rtj^tjifl    (ii^vlngn    st-ampff ,,,,.,, 

47 

1 

1,613 

191 

230 

6 

47 
1 

??TrABP  prof  1 1 R  tAi  refund  bondn , , 

Special  notee  of  the  United  States: 

1,613 
191 
230 

1,661 

426 

2,087 

Total  public  debt 

277,101 

483 

277,584 

Guaranteed  securities:     1/ 

TnhArASt-bearl  nQ ,  . ,  ,  ,    ,            ,                i    ,    , 

41 

1 

- 

4l 

Matured 

1 

42 

- 

42 

277,143 

483 

277,626 

Source:     Bursan  of  the  Public  Debt. 
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Table  1.- 

Maturity 

Schedule 

taring  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  July  31,    1055 

(In  miniona  of  dollars) 

Deacnptlon  of 

aecurlty  i/ 

Amount 

of  maturities 

Year 

and 

month 

Description  of  security  1/ 

Aioount  of  matxirltles 

Year 

aM 

Kntb 

Fixed 
matu- 
rity 
lesuss 

Callable  laeuee 
claaslfled  by 
year  of: 

Filed 
matu- 
rity 
IsBuee 

Callable  Issues 
cloaBlfl3d  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1955 
itaiB..-. 

6,00* 
8,U77 

. 

_ 

1958 
Mar.. 

Apr.. 

2-1/2*  Bond         -           3/15/56-58 
1-1/2*  Bote         -             U/I/58-KA 

383 

- 

1,1.1.9 

1-1/8*  Certificate 

-        8/15/55-D 

■ 

Sept... 

miiii   

7,507 
6,U02 

5,359 
6,854 

- 

- 

June, 

Oct.. 
Dec, 

2-3/8*  Bold         -                 6/15/58 
2-3/4*  Bond          -           6/15/58-63 

1-1/2*  Note          -           10/1/58-EO 

2-1/2*  Bond          -                12/15/58 

Total 

l.,2l.5 

121 
2,368 
7,117 

5,102 
U9 

919 

BlllB 

- 

flee.... 

1-l/lt*  Certificate 
i.-3M  Bote 

-  12/15/55-B 

-  12/15/55-B 

- 

1(0,603 

- 

- 

919 



1  1^1.9 

1956 
Mar.... 

Apr.... 

Aag.... 

1-7/8*  Certificate  -        3/22/56-A 

(tax  anticipation  aeries) 
1-5/8*  Hote                 -         3/15/56-A 
2-1/2*  Bond                 -       3/15/56-58 

1-1/2*  Bote                  -         U/I/56-EA 

2*          lote                 -         8/15/56-B 

2,202 
8,1»72 

1,007 
5,706 

l,l»U9 

- 

1959 
Feb.. 

Mar.. 

Apr.. 
June. 
Sept. 

1-7/8*  Bote          -              2/15/59-A 

2-3/8*  Bond          -            3/15/57-59 

1-1/2*  Note          -              l»/l/59-EA 

2-l/l»*  Bond        -          6/15/59-62 

2-3/1.*  Bond         -           9/15/56-59 
2-1/lt*  Bond         -           9/15/56-59 

5,276 

927 

982 
3,821 

Sept... 

2 -3 /It*  Boi^ 
2-1/1.*  Bond 

1-1/2*  Bote 

Total 

-  9/15/56-59 

-  9/15/56-59 

-  10/1/36-ISO 

550 

982 
3,821 

- 

Oct.. 
Doc. 

i960 

1-1/2*  Bote         -           10/1/59-K) 
2-1/1.*  Bond          -         12/15/59-62 
Total 

99 

3,1.65 
8,71.1 

- 

5,320 

5,730 

17,937 

6,252 

- 

Apr,, 

1-1/2*  Bote         -             I./I/60-EA 

33 

- 

- 

Not,. 

2-1/8*  Bond         -               U/15/60 

3,806 

- 

- 

Dec, 

2-3/1.*  Bond         -         12/15/60-65 
Total 

- 

1,W5 
1,1*5 

- 

i.eko 

1957 

Mar.... 

2-3/8*  Bold 
2-7/8*  Bote 

-      3/15/57-59 
3/15/57-A 

2,997 

927 

- 

Apr.,.. 

1-1/2*  Bote 

''/1/57-SA 

531 

- 

- 

1961 

May.... 

1-5/8*  Note 

5/15/57-B 

'',155 

- 

- 

June. 

3*    Panama  Canal  bond     -  6/1/61 

50 

- 

- 

Aug.... 

2*          Note 

8/15/57-C 

3,792 

- 

- 

Sept, 

2-3/lt*  Bond         -                 9/15/61 

2,239 

- 

- 

Oct.... 

1-1/2*  Note 

Total 

-       10/1/57-BO 

82li 

- 

- 

Nov.. 

2-1/2*  Bonrt         -               11/15/61 
Total 

11,177 

- 

- 

12,299 

927 

_ 

13,1.66 

Footnotes  at  end  of  table. 


(Continued  on  foUowli^  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  July  31,  1955  -  (Continued) 


In  millloni 

of  dollars) 

Deacrlptlon 

of  security  1/ 

Amount  of  maturitlee 

Year 

and 

month 

Description  of 

Bocurlty  1/ 

Amoimt 

of  maturities 

Year 
and 

FUcod 
matu- 
rity 
laaueo 

Callable  leeues 
claeolfled  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  lesiiea 
classified  by 
year  of: 

Plrat 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1962 
June.. 

2-1/1.*  Boni 
2-1/2*  Bon.1 

2-1/1**  Bnnd 

Total 

-  6/15/59-62 

-  6/15/62-67 

-  12/15/59-62 

- 

2,Ufi 

5,276 
3,1.65 

1968 
Dec. 

1969 
June. 

Dec.. 

1970 
Mar.. 

1971 
Mu-.. 

1972 
June. 

Sept. 

Dec. 

1978 
June. 

1983 
June 

1995 

2-1/2*  Brrel 

2-1/2*  Bool 
2-1^*  Boni 
Total 

12/15/63-68 

6/15/61^-69 
12/15/61^^ 

2,8e6 

Dec... 

- 

- 

- 

2,ll6 

8,71.1 

2-3/".*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
Total 

-  6/15/58-63 

8/15/63 

-  12/15/63-68 

1963 

6,755 

2,826 

919 

3,753 
3,830 

June.. 

- 

- 

7,583 

2-1/2*  Bnnd 

2-1/2*  iacA 

2-1/2*  Bond 
2-l/2»  Bmd 
2-1^*  Bond 
Total 

3/15/65-70 

3/15/66-71 

6/15/67-72 

9/15/67-72 

02/15/67-72 

Aug... 
Dec... 

6,755 

2,826 

919 

2-1/^  Bond 
2-1/2*  Bmd 
Total 

-  6/15/64-69 

-  J2/15/61^<9 

- 

3,753 
3,830 
7,583 

I.,7l8 

- 

■.,718 

1961. 
June.. 

Dec... 

2,960 

- 

- 

- 

2-1/2*  flrnrt 
2-3/1.*  Bond 
Total 

3/15/65-70 
-      :i2/l5/6o-65 

1965 
Mar... 

Dec... 

- 

1,W5 

1,882 

2,716 
3,810 

- 

•.,718 
8,960 

i,8ai 

2,716 
3,810 

1,1* 

8,lK>8 

1966 
Mar... 

2-1/2*  Bond 

2-1/2*  Bnnil 
2-1/2*  Bond 

2-1/2*  Bond 

2-1/2*  Bend 

Total 

-  3/15/66-71 

-  6/15/62-67 
6/15/67-72 

9/15/67-72 

-  12/15/67-72 

3-1/1.*  Bond         - 
3-1  A*  Bond 

6/15/78-83 

6/15/78-83 

2/15/95 

- 

1,606 

- 

2,116 

- 

1967 
June.. 

1,606 

Sept.. 
Dec... 

2,695 

- 

8,W8 

2,116 

Source:   Dallj  Treaeury  etatement  and  Bureau  of  the  Public  Debt. 

1/  It  should  be  noted  that  callable  lasuea  appear  tvlce  In  thle  colum, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity.  Callable  leeuee  with  respect  to  which  a  definite  notice  of 


call  has  been  made,  hcwerer,  are  Hated  ae  fixed  maturltlea.  For  date 
of  leeue  of  each  eeourlty,  see  "Market  Quotations";  for  tax  atatus, 
see  "Treasury  Surrey  of  Ownerahlp." 
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Table  2.-  Offerings  of  Treasury  Bills 

(DollBr  amouate  In  mlU-lona) 


Descrlptlcn  of  nsv  lasus 

teount 
maturing  on 
laeue  date 
of  n0V 
off  airing 

Total  unma- 

Maturity 
dAte 

Hiober  of 
days  to 
maturity 

Aaount  of 
ilia 

teount  of  bide  accepted 

onta  tending 

Total 
mount 

On  ccB^iet- 
ItlTe  IwalB 

On  nonooHpetl" 
tiTB  baale  i/ 

In 

after  nev 
leeues 

1955-««r.     3 

1955-June     S... 
June    9... 
June  l6... 
June  23 . . . 
Jine  30... 

July     7... 
July  lit... 
July  21... 
July  28... 

Aug.     It... 
Aug.  U... 
Aug.  18... 
Aug.  25... 
Sept.  1... 
Sept.  8... 
Sept.  15... 
Sept.  22... 
Sept.29... 

Oct.     6... 
Oct.  13... 
Oct.  20... 
Oct.  27... 

Rot.     3... 
Hot.   10... 
Hot.   17... 
Hot.  25... 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 
91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
92 

2,333.1 
2,011.0 
2,220.0 
2,359.0 
2,230.1 

2,126.0 
2,125.5 
2,3't7.'t 
2,623.6 

2,372.5 
2,ltll.O 
2,361.7 
2,llt0.3 

2,167.5 
1,996.3 
2,510.9 
2,380.0 
2,127.8 

2,U9.1 
2,257.8 
2,390.3 
2,1(03.5 

2,328.U 
2,291.5 
2,368.8 
2,177.8 

1,500.7 
1,500.0 
1,500.9 
1,501.7 
1,500.5 

1,501.0 
1,500.3 
1,500.7 
1,501.1 

1,501.1 
1,502.0 
1,500. It 
1,500.2 
1,500.6 
1,500.5 
1,502.8 
1,503.3 
1,500.0 

1,600.1 
1,600.5 
l,600.1t 
1,601.2 

1,600.7 
1,600.5 
1,600.6 
1,600.2 

1,301.8 
1,289.2 
1,268.6 
l,251.li 
1,297.8 

1,282.6 
1,276.7 
l,2ltl.6 
1,277.11 

1,291.2 
1,310.6 
1, 30lt.lt 
1,332.0 

l,3l'9.5 
1,321.1 
1,296.7 
1,268.1 
1,316.2 

l,lt2lt.2 
1,377.5 
1,31*7.1 
1,376.3 

1,369.1 
1,369.8 
1,363.9 
1,396.6 

199.0 

210.8 
232.3 
250.3 
202.6 

2l8.lt 
223.6 
259.1 
223.7 

209.9 

191.1* 

196.0 

168.2 
151.2 
179.11 
206.2 
235.2 
183.9 

175.9 
223.0 
253.3 
225.0 

231.6 
230.7 
236.8 
203.6 

129.0 

36.0 
101.7 

98.6 
192.3 

43.0 

73.0 

83.2 

250.8 

153.5 

100.lt 

I19.2 

79.7 

120.7 

75.0 

127.8 

U6.2 

179.8 

85.lt 

87.0 

87.0 

182.0 

155.0 

'•7.9 
33.5 
61.2 

l,500.lt 
1,500.0 
1,500.6 
1,501.7 
1,500.9 

1,500.1 
1,500.6 
1,500.6 
1,500.2 

1,500.2 
1,1199.7 
1,500.1 
1,500.2 

1,500.7 
1,500.0 
1,500.9 
1,501.7 
1,500.5 

1,501.0 
1,500.3 
1,500.7 
1,501.1 

1,501.1 
1,502.0 
1,500. It 
1,500.2 

19,505.6 
19,505.6 
19,505.8 
19,505.9 
19,505.5 

19,506. It 
19,506.0 
19,506.2 
19,507.1 
19,508.0 
19,510.3 
19,510.6 
19,510.5 
19,510.11 
19,510.9 
19,512.9 
19,5111. It 
19,5111.0 

19,613.0 
19,T13.2 
19,813.0 
19,913.1 

20,012.7 
20,111.2 
20,211. It 
20,311.5 

Mar.  10 

Mar.  17 

Mar.  2lt 

Mar.  31 

Apr.     7 

Apr.  lU 

Aia-.  21 

Apr.  28 

May      5 

Itojr     12 

May    19 

May     26 

JiMie     2 

June  16...... ,...,,,, 

June  23 

June  30 

Julj    7 

Jul7  lit 

July  21 

Julj  28  p 

Aug.     It  p 

Ai«.   U  p 

Aug.   18  p 

Ave.  25  P 

Ob  total  blda  accepted 


Area-age  price 
par  hiBdr«d 


EgulTaloat  srerage 
rate  2/ 


On  ocHgpetltlre  bids  aooepted 


El^ 


Frloe  per  hmdred        ftnlTalent  rate  2/ 


1,0* 


Ff  Ice  per  bmdred      BinlT«l«mt  rate  2/ 


1955-«ar.  3... 

Mar.  10... 

Mar.  17. . . 

Mar.  2lt... 

Mar.  31... 

Apr.  7... 

Apr.  lit... 

Apr.  21... 

Apr.  28... 

May  5... 

May  12... 

May  19... 

May  26... 

June  2... 

June  9... 

Jme  16... 

J\H»e  23 . . . 

June  30... 

July  7... 

July  lit... 

July  21... 

July  28  p. 

Aug.  li  p. 

Aug.  11  p. 

Aug.  18  p. 

Aug.  25  p. 


99.61|£ 
99.689 
99.675 

99.655 
99.653 

99.630 
99.582 
99.579 
99.571 

99.589 
99.636 
99.639 
99.628 

99.638 
99.6I19 
99.617 
99.6ltl 
99.6I16 

99.611 
99.59'» 
99.591 
99.565 
99.532 
99.522 
99.523 
99.521 


(Percent) 

I.I1I6 
1.231 
1.286 
1.366 
I.37I1 
1.1165 
1.652 
I.66I1 
1.697 
1.626 
l.ltVo 
l.ll27 

1.I171 

l.lt3lt 
1.390 
I.5II1 
l.ll20 
l.llOl 

1.5ltl 
1.606 
1.619 
1.T20 

1.850 
1.889 

1.888 
1.875 


99.665  i/ 
99.697 
99.721 
99.696 
99.667  It/ 

99.670 
99.662 
99.620 
99.620 

99.593  5/ 
99.6ltO 
99.61i6 
99.6I16 

99.6I16 
99.663 
99.665 
99.6ltlt  6/ 
99.659 

99.655 
99.621 
99.618 
99.600  2/ 
99.580 
99.532  8/ 
99.532 
99.5311 


(Percent) 

1.325 
1.199 

l.lOll 
1.203 
1.317 

1.305 
1.337 
1.503 
1.503 
1.610 
l.l|2ll 
l.ltOO 
l.ltOO 

l.llOO 
1.333 

1.325 
1.I108 
1.3119 
1.365 

1.1199 
1.511 
1.582 
1.662 
1.851 
1.851 
1.823 


99.6110 
99.681 
99.672 
99.653 
99.6I18 

99.626 
99.575 
99.576 
99.570 

99.587 
99.6311 
99.637 
99.623 

99.6311 
99.636 
99.616 
99.6I1O 
99.630 
99.601 
99.588 
99.588 
99.560 
99.526 
99.518 
99.518 
99.5111 


Bureau  of  the  Public  Debt. 
X/    Tendere  for  $200,000  or  lees  frcn  any  cue  bidder  are  accepted  in  full 

at  aTerage  price  CD  accepted  ccnpetitlTe  bide. 
2/     Bank  diaoount  baele. 

3/     Kloept  $950,000  at  99.750  and  $1,000,000  at  99.700. 
y    Except  $12,000  at  99.750,  $200,000  at  99.685,  and  $800,000  at  99.681i. 


5/  Kioept  $100,000  at  99.616  and  $100,000  at  99.608 

6/  Except  $800,000  at  99.659. 

7/  Eioept  $170,000  at  99.706  and  $800,000  at  99.625 

8/  Except  $100,000  at  99.550  ami  $650,000  at  99.5lt5 

p  ft^lialnary. 


(Percent) 

i.iiaii 
1.262 
1.298 
1.373 
1.393 

I.I180 
1.681 
1.677 
1.701 

1.63lt 
l.liJiS 
I.I136 

mi 

l.US 
l.llllO 

1.519 
i.teit 

l.li6lt 

1.578 
1.630 
1.630 
I.7IH 

1.875 
1.907 
1.907 
1.902 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Dato 
Bubeorlptlon 

Date 

Description  of 

aoourlty 

Period 

to  - 

Jteount  of 

Bubecrlptlons 

tandarsd 

Anount 

ISBUBd 

of 
lesue 

For 
casta  1/ 

Tn  exchange 
for  other 
eecurltlee 

Allota»nt 

Maturltjr 

FlXBt  call 

ratio 

Cash  i/ 

Szcbanga 

6/16/52 

7/1/52 
8/15/52 

10/1/52 
10/1/52 
8/15/52 

J    2/15/53 

1    2/15/53 

Vl/SS 

5/1/53 

6/1/53 

1  Vihl 

B/l'ihl 

I   9/15/53 

1    9/^5/53 

10/1/53 

n/9/53 

12/1/53 

2/15/53 

J    2/15/5'. 

1    2/l5/5l» 

Vl/5'* 

5/17/54 

1    5/17/5'' 
^     8/2/51. 
f    8/15/51. 
1   8/15/51. 

10/'./5'. 

10/1 /-ill 

2-3/8*  Boi^ 

1-7/8*  Certificate  - 

2*          Certificate  - 

2-1/8*  Bote 

1-1/2*  Bote 

2*          Certificate  - 

2-1/1.*  Certificate  - 
2-1/2*  BotH 
1-1/2*  Bote 
3-1/1.*  Bond 
2-5/8*  Certificate  - 
2-1/2*  Certificate   - 
2-5/8*  Certificate  - 
2-5/8*  Certificate  - 
2-7/8*  Rote 
1-1/2*  Bote 
2-3/1.*  Bond 
1-7/8*  Bote 
2-1/2*  Bend 

1-5/8*  Certificate  - 
2-1/2*  Bond 
1-1/2*  Bote 
1-7/8*  Rote 

1-1/8*  Certificate  - 
1*          Certificate  - 
1-1/8*  Certificate  - 
2-1/8*  Bond 
1-5/8*  Rote 
1-1/2*  Bote 
1-1/8*  Certificate   - 
1-l/U*  Certificate  - 
2-1/2*  Bnnd 

1-5/8*  Bote 

2*          Bote 

3*          Bond 

1-3/8*  Certificate  - 

1-1/2*  Bote 

2*          Bote 

1-7/8*  Certificate  - 

3*          Bond 

2*           Certificate   - 

2*           Bote 

6/15/58 

6/1/53 -B 

8/15/53-C  i/ 

12/1/53 -A 

10/1/57-BO 

8/15/53-C  1/ 

2/15/5I.-A 

12/15/58  6/ 

l./l/58-EA 

6/15/78-83 

6/l/5lt-B 

3/22/51.-0  10/ 

8/15/5I.-D 

9/15/5'.-E 

3/15/57-A 

10/1/58-BO 

9/15/61 

12/15/51.-8 

12/15/58  6/ 

2/15/55-A 

11/15/61 

1./1/59-EA 

2/15/59-A 

5/17/55-B 
3/22/55-C  18/ 
8/15/55-D  20/ 

n/15/60 

5/15/57-B 

10/1/59-BO 

8/15/55-D  20/ 
12/15/55-E 
8/15/63 

3/15/56-A 
8/15/57-C 

2/15/95  iV 

6/22/55-y  ^ 
l./l/60-EA        , 
8/15/56-B  22/ 
3/2S/56-A  29/ 
2/15/95  IE/ 
6/22/56-B  32/ 
8/15/56-B  21/ 

5  yr    llim 
11    m 
1  TT 

1  yr      2     in 
5  yr 

lyr 

lyr 

5  yr    10    m 
5  jr 
30  jr      ij  m 

^y'    = 

8      m 

lyr 
lyr 

3  yr    6       a 
5  yr 

7  yr  10      m 
lyr      i    m 

5  yr  10      m 

lyr 

7  yr    9       m 

5yr 

1.  yr    9      m 

n             It 

lyr 

7*    = 
lyr 

6  yr    3,     n 

2  yr    7i    B 
5  yr 

lyr 
lyr 

8,T 

1  yr    1      n 

2  yr    6      m 
1.0  yr 

2*      D 

5yr 

lyr    3      m 
8      m 
UOyr 

10^     m 
lyr    3      a 

11,693 

5,250 
8,687 

12,51.3 

9,750 
9,250 
8,190 

7,938 

3,989 
10,620 
1,120  2 

(In  Blllloi 

l.,963 
2,008  2/ 
10,51.2 
821.5/ 
873  2/ 

8,11U 

620  6/ 

383 

1.18  8/ 
".,858 

2,788 

l.,72l. 

2,997 

121 

8,175 
1,71.86/ 

7,007 

11,177 

U9 

2,897 
3,886 

3,558  20/ 
3,806 

99 
lt,919  20/ 
5,359 
6,755 

8,1.72 
3,792 
l,921.p  21. 

55       , 
3,171.  21/ 

!s/       - 
1,1.86  p 

6, Skip  21 

aa  of  dollai 

l.,2l.5 

1,188 
5,902 

2,239 

2,205 
3,731. 

l.,155 

/             - 
3,210 

2,532 
2,201  p 
a22p. 

2,008  3/ 
10,51.2 
821. 5/ 

873  u 

8,111. 

6206/ 

383 

1.188/ 
■.,858 

2,788 

l.,72l. 

2,997 

121 

8,175 
1,71.86/ 

7,007 

11,177 

119 

2,897 
3,886 

3.5g^ 

99 
l.,919  20/ 
5,359 
6,755 

8,1.72 
3,792 
l,92l.p  21./ 

55 
3,171.  22/ 

i/      - 

1,1.86  p 
6,81Hp  22/ 

2/ 
100 

8/V5a 

100 

9/15/52 

100 

V 

100 

11/17/52 

100 

2/2/53 

}   100  2/ 

y 

100 

h/iilpz 
5/20/53 

25  yr  ij  It 

2/ 
100 

7/6/53 

U/ 
100 

8/5/53 

9/2/53 

1     100  i2/ 

y 

100 

10/28/53 

ii/ 

11/18/53 

100  Ijt/ 

2/xhk 

I   100  15/ 

^l^l-d 

100 

.      16/ 
1   100  12/ 

-il-ib^ 

7/21/51* 

1     ^ 

100  21/ 

6/3 /si* 

9/23  /511 

22/ 
100 

''  ''V 

8/15/51. 
12/15/51. 
12/15/51. 

f   2/15/55 
2/15/55 

lx/22/^ 

100  22/ 

2/1/55 

100  25/ 

5/3/55 

100 

5/17/55 

7/18/55 

,   2/15/55 

(     8/1/55 

■i/l7/'iS 

28/ 

22/ 
21/ 

100  22/ 

7/11/55 

7/20/55 

L     "     ■'  — 

Source:  Bareau  of  the  Public  Debt. 

1/  Conaiete  of  all  public  cash  eubscrlptlona  and  aubecrlptlona  by 
Halted  States  GoTemment  InveBtment  accoimte. 

2/  Nonbank  subBcrlptlona  were  allotted  In  full.  Connerclal  banks* 
eubacrlptlons  for  ajnounte  xip  to  and  including  $100,000  for  their 
ovn  account  also  were  allotted  in  full.  Camnercial  banks'  eub- 
ecrlptlooB  for  amounta  over  $100,000  for  their  ovn  (wcount  were 
allotted  $100,000  on  each  aubscrlption, 

i/  The  2^  certificates  dated  Auguat  15,  1952,  were  reopened,  with 
w?i  certificates  of  the  series  Identical  In  all  reepects,  as  an 
exchange  offering  for  the  1-7/8^  certificates  irtilch  matured 
December  1,  1952,  Total  exchangee  in  the  two  offerings  amounted 
to  $2,682  million. 

kj    Exchange  offering  available  to  owners  of  nonmarketable  2-3/4^ 
Treasury  Boi^e,  Imreatment  Series  B-1975-30,  dated  April  1,  1951. 
For  further  information  en  the  original  offering  eoe  "Treasury 
Bulletin"  for  April  1951  >  P*g«  A-1,  Amounts  shown  are  as  of 
AuguBt  31,  1955. 

5/  Amount  shown  Includes  exchanges  by  Federal  Reserve  ^stem  Open 
Market  Account  amounting  to  $71'*  million. 

6/  TSie  2-1/2^  bonds  dated  February  15,  1953,  were  reopened  with  all 
the  bonds  of  the  series  Identical  In  all  respects,  as  an  exchange 
offering  for  the  2-l/8^  notes  irtilch  matured  December  1,  1953, 
Total  eichai^es  in  the  two  offerings  amounted  to  $2,368  million. 

jj    Holders  of  the  1-7/8^  certificates  which  matured  Februaiy  15,  1953, 
were  offered  a  choice  of  e^mhanglng  the  securities  for  either  the 
cne-year  certificate  or  the  five-year,  ten-month  bonds. 


8/  The  bond  off.-rlng  was  made  available  for  exchange  of  Serlea  F  and  G 

savings  bonds  maturing  from  May  1  through  Deceaiber  31,  1953. 
51/  Total  allotmants  on  cash  subBcrlptlons  were  limited  to  approximately 
$1,000  million,  Nonbank  subscriptions  in  anounta  up  to  ar^  including 
$5,000  were  allotted  in  full.  All  other  aubecrlptlona  were  allotted 
20  percent.  Coomiercial  banks"  eubscriptlons  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  tljae  deposits  as  of 
December  31,  1952,  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonda  to  Government  InvealzDent  accounts, 
which  subscribed  to  a  total  amount  of  $118  millloa. 

10/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  March  15,  195^. 

Jj^/  Subscriptions  for  amounts  up  to  and  Including  $100,000  were  allotted 
In  full.  Subacrlptlons  for  amounta  over  $100,000  were  allotted  67 
percent  but  In  no  case  less  than  $100,000. 

15/  Holders  of  the  2$  bonds  idilch  matured  Septeonber  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three -and -one -half-year  notes. 

13/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks,  ins\irance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  2k   percent.  All  others.  Including  conmerclal  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

Fcratnotes  lU  through  33  on  page  26. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date  of 
refund  Ijig 
or  retlre- 


7/1/52 
8/15/58 


CallBd  or  maturmg  security  1/ 


Description 


1-7/856  Certificate 
1-7/8)6  Certificate 
1-7/856  Certificate 

Total 


7/1/52-B 

8/15/52 -C 

9/1/52-D 


1-7/856  Certificate 
1-7/856  Certificate 
1-7/856  Certificate 

1-7/856  Certificate 
256  Bond 


10/1/52 -E 
12/1/52-F 
2/15/53-A 

6/1/53 -B 
6/15/53-55 


256 
2* 


Certificate 
Bond 


2-1/856  Bote 

2-1/1(56  Certificate 

1-3/816  Bote 

256  Bond 

2-1/156  Bond 
2-l/lti6  Bond 


8/15/53-C 
9/15/51-53 

12/1/53 -A 

2/15/5't-A 

3/l5/5lt-A 

6/15/52-5't 
6/15/52-55 
6/l5/5'.-56 


Total. 


2)6  Bonl 

2-1/1(56  Bond 
2-1/1*56  Bond 

2-5/856  Certificate 
Total 


6/15/52-51* 
6/15/52-55 
6/l5/5i*-56 

6/l/5l*-B 


2-5/85*  Certificate  -  S/l5/5l*-D 
2-5/8;4  Certificate  -  Q/l5/5'»-i: 
To  tal 


l-7/85«  Note 


12/l5/5'*-B 


25!  Bond  -  12/15/52-51* 

Si,  Bond  -  12/15/51-55 


Total. 


Issue 
date 


8/1/51 
9/15/51 
10/1/51 


10/15/51 

12/15/51 

3/1/52 

7/1/52 
10/7/1*0 


8/15/52 
9/15/1*3 

10/1/52 

2/15/53 

12/15/1*9 

6/26/W. 
2/25/li2 
7/22/1*0 


6/26/1*4 
2/25/1*2 
7/22/1*0 

6/1/53 


8/15/53 
9/15/53 

lS/l/53 

12/1/1.  I* 

12/15/1*1 


Amount 

out- 

stjindlng 


5,216 

583 

1,832 


2,1*16 


10,861 
1,063 
8,868 

4,963 
725 


5,688 


2,882 
7,986 

10,01.2  5/ 

8,111* 

4,675 

5,825 

1,501 

681 


20,796 


1,743 
373 
311 

4,858 


7,285 


2,788 
4,724 


7,512 


8,175 


8,662 


510 


17,347 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Pesults  of  ex- 
change offers 


Ei- 

c hanged 


(In  millions  of 
5,216 
583 
1,832 


dollars) 

4,963 

431* 

1,575 


2,416 


10,861 
1,063 
8,868 

4,963 
725 


5,688 


2,882 
7,986 

10,042 
8,114 
4,675 

5,825 

1,501 

681 


20,796 


1,743 
373 
3U 

4,858 


7,285 


2,788 
4,7^4 


7,512 


8,175 

8,662 

510 


17,31*7 


2,008 


10,542 

873 

8,734 

4,410 
448 


4,858 
2,788 
7,721 

9,923 

5,647 
2,360 

1,360 

.  3,237 

4,083 

1,128 

369 


I8,l84 


1,505 
322 

273 
1,786 
2,897 


6,783 


1,005 
1,728 

2,553 
2,078 


7,364 


4,498 

3,289 

346 

1*07 
1,963 
6,028 

14 

88 

380 


17,033 


Turned 
in 
for 
cash  2/ 


253 
150 
258 


407 


319 
190 
134 

553 
277 

829 


93 
266 


118 


108 


78 

1,743  6/ 
373  6/ 
3116/ 


2,612  6/ 


238 
51 
38 

175 


502 


55 


IW 


21*3 


29 


315 


Description  of  new 
security  offered 


1-7/856  Certificate 
■  256  Certificate 


2-1/856  Bote 
256  Certificate 

2-1/456  Certificate 
.  2-1/256  Bond 

•  2-5/856  Certificate 


2-5/856  Certificate 
■  2-5/856  Certificate 
2-7/856  Bote 

1-7/856  Note 
2-1/256  Bond 

1-5/856  Certificate 
2-1/2^  Bond 

1-5/856  Certificate 
2-1/256  Bond 

2-1/256  Bond 


6/1/53-B 

8/15/53-C  y 


12/1/53-A 
8/15/53-C  i/ 
2/15/54-" 
12/15/58  4/ 

6/1/54-B 


8/15/54-D 
9/15/54-E 
3/15/57-A 

12/15/54-B 
12/15/58  4/ 

2/15/55-A 
11/15/61 

2/15/55-A 
11/15/61 

11/15/61 


7,007  total  of  1-5/856  Certificate 
11,177  total  of  2-1/256  Bond 


1-1/856  Certificate  -  5/17/55-B 


f  1-1/856  Certificate   - 
[  1-7/856  Note 
f  3,886  total  of  1-1/856 
I  2,897  total  of  1-7/856 

( 1-1/856  Certificate  - 
[2-1/856  Bond 
f  1-1/856  Certificate   - 
[2-1/8^  Bond 

r^,558  total  of  I-I/85S 
13,306  total  of  2-1/8:^ 

1-1/85!  Certificate-  - 
1-1/4?,  Certificate  - 
2-1/25',  Bon^ 

1-1/856  Certlflceto  - 
l-l/4;J  Certificate  - 
2-1/256  Bond 

1-1/8^  Ccrtlflcatp  - 
1-1/456  Certificate  - 
2-1/256  Bond 


5/17/55-B 
2/15/59-A 

Certificate 

Bote 

e/15/55-D 
11/15/60 

8/15/55-P 
11/15/60 

Certificate  1/ 
Bond 

P'15/55-D 

12/15/55-E 

8/I5/S3 

8/15/55 -D 

12/l5/;5-E 

P/15/63 

8/15/55-D 

12/15/55-E 

8/15/63 


4,919  total  of  1-1/856  Certificate  jj 
5,359  total  of  1-1/456  Certificate 
6,755  total  of  2-1/256  Bond 


(Continued  on  following  page) 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


— 1 

Called  or  maturing  security  }J 

Date  of 

Description 

Issue 
date 

Amount 
out- 
standing 

b7  TreaoTn? 

change  offers 

Description  of  new 
security  offered 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

changed 

Turned 
In 
for 
cash  2/ 

2/15/55 

1-5/8*  Certificate  -        2/15/55-A 
1-1/2*  Note                 -         3/15/55-A 
2-7/8*  Bond                 -       3/15/55-60 

Total 

2/15/51. 
3/15/50 

3/15/35 

5/17/54 
8/15/54 

7,007 
5,365 
2,611 

(in  millions  of 
7,007 
5,365 
2,611 

lollars) 

1 5,735 
1  1,166 

2,411. 

2,626 

323 
1,924  p 

14,187  p 

3,174 
ri,486  p 
16,841  p 

|l05 
J326 
)364p 

,    1-5/8*  Note          -                  3/15/56-A 

2*          Note         -                8/15/57-C 

f  1-5/8*  Note          -                  3/15/56-A 

1  2*           Note          -                  8/15/57-C 

1-5/8*  Note          -                  3/15/56-A 
3*           Bond          -                      2/15/95 

14,983 

3,886 
8,477 

- 

14,983 

3,886 
8, 1.77 

795  P 

8,472       total  of  1-5/8*  Note 
3,792       total  of  2*          Note 
1,924  p  total  of  3*          Bond 

2*           Note          -                  8/15/56-B  8/ 
1 2*          Certificate  -        6/22/56-B  9/ 
1  2*          Note                 -         8/15/56-B  8/ 

1-1/8*  Certificate  -        5/17/55-B 
1-1/6*  Certificate  -         8/15/55-D 

5/17/55 

8/1/55 

- 

712 
149  P 

Source :  Bureau  of  the  Public  Debt, 

i/  Original  call  and  maturity  dates  are  ufled, 

2/  All  by  investore  other  than  Federal  Keeerre  Ban^. 

i/  The  2$  certificates  maturing  August  15,  1953,  wore  reopened  for  the 

December  1,  1952.  refunding  (see  Table  3). 
kj     The  2-1/2^  bcode  maturing  December  15,  1958,  were  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3). 
^    On  Noreonber  9,   1953.  the  Treasury  purchased  frnm  the  Federal  Beserre 

System  and  retired  $500  million  of  the  2-1/8^  Treasury  notes  maturing 

December  1,  1953*  For  further  detail  see  Treasury  Bulletin"  for 

Hovember  1953,  P«e«  *-!• 
6/  It  had  been  amounoed  that  holders  of  these  bonds  vould  be  given  an 


1/ 

8/ 
2/ 


opportxmlty  to  exchange  them  for  another  Treasxoy  issue  after 
February  15,   195^*-     This  exchange  offering  was   Incluled  In  the  re- 
fund Inge  of  May  17,  195U. 

The  l-l/S^  certificates  matxirlng  August  15,   1955,  were  reopened   for 
the  December  15,   195^,   refunding  (see  Table  3). 

The  2$  notes  maturing  August  15,    195^,  were  reopened  for  the  August  1, 
1955,  refunding  (see  Table  3). 

Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  interest  to  aaturlty  In  payswnt  of  Income  and  profits  taxes 
due  June  15,   1956. 
Preliminary. 


Footnotes  to  Table  3  -  (Continued) 


Footnotes  1  through  13  on  page  23. 

Ik  I    Holders  of  the  2-1/8^  notes  maturing  December  1,  1953,  vere  onered 
a  choice  of  exchanging  the  securities  for  either  the  twelve-and-ons- 
hali -month  not«8  or  the  five-year,  ten-tacmth  bonds, 

15/  Holders  of  the  2-l/U^  certificates  which  matured  Pebtnary  15,  195^, 
and  the  1-3/8^  notes  maturing  March  15,  195^+,  were  offerwd  a  choice 
of  exchanging  the  securities  on  February  15,  195^,  for  either  the 
one-year  certificates  or  the  eevem-year,  nine-month  bonds.  In  ad- 
dition, holders  of  the  2^  bends  maturing  Jiaie  15,  19^,  *nd.  two 
Issues  of  2-l/ki>  bonds  called  for  redemption  on  June  15,  195''-,  were 
given  an  opportunity  to  exchai^e  their  hoMings  on  Fabruaiy  15,  195^, 
for  the  2-1/2^  bonds. 

^6/  Subscription  for  amoisits  up  to  and  Including  $10,000  were  allott«d 
in  full.  All  other  subscriptions  were  allotted  22  peaxont  but  in  no 
case  lees  than  $10,000, 

17/  Holders  of  the  2-5/8^  certificates  maturing  June  1,  195^,  were  offered 
a  choice  of  exchanging  the  secxirlties  on  May  17,  195^,  for  either  the 
one-year  certificates  or  the  four-year,  nlne^aonth  notes. 

18/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  intereet  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1955. 

1?/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted 
ho   percent  but  in  no  case  less  than  $50,000, 

20/  The  1-1/8^  certificates  dated  August  15,  195^,  were  reopened  with 
all  the  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7/8^  notes  iriiich  matured  December  15, 
195^,  the  2i>  boiuLe  which  matured  December  15,  195^,  and  the  2^  bonds 
which  were  called  for  reden^Jtion  on  December  15,  195^.  Total  ex- 
changee in  the  two  offerings  amounted  to  $8,477  million. 

21/  Holders  of  the  2-5/8^  certificates,  maturing  August  15,  195^,  and 

the  2-5/8^t  certificates,  maturing  September  15,  195**,  were  offered  a 
choice  of  exchanging  the  securities  oo  August  15,  195^,  for  either 
the  one-year  certificates  or  the  six -year,  three-month  boode. 

22/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
In  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  In  no  case  less  than  $50,000. 

23/  Holders  of  the  1-7/8^  notes  maturing  December  15,  195^,  the  2^  bonds 
maturing  December  15,  195^?  and  the  2^  bonds  called  for  redemption 
on  December  15,  195^,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  l-l/8^  certificates,  the  l-l/^^  certificates,  or 
the  2-l/2^t  eight-year  bonds. 

2k/    The  3^  bonds  dated  February  15,  1955,  were  reopened  with  nil  the 

bonde  of  the  series  Identical  in  all  respects,  as  an  additional  cash 
offering.  The  total  aasunt  Issued  In  the  two  operations  was  $2,7t»5 
mlUioa, 


25/  Holders  of  the  2-7/8^  Treasury  Doads  of  1955-60,  called  for  redemption 
on  March  I5,  1955,  were  offered  a  choice  of  exchanging  the  securities 
on  February  15,  1955,  for  either  the  forty-year  bonds  or  the  one-year, 
one-nonth  notes .  At  the  same  time  holders  of  the  1-5/8^  certificates 
maturing  February  15,  1955,  and  the  l-l/2?t  notes  maturing  March  15, 
1955,  were  offered  a  choice  of  exchanging  the  securities  on  February  15, 
1955,  for  either  the  one-year,  one-month  notes  or  the  two-year,  six- 
months  notes. 

26/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  Income  and  profits  tazee 
due  June  15,  1955* 

2X/  The  2^  notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  Identical  In  all  respects,  as  an  exchange  offering  for  the 
1-l/Bffi   certificates  maturing  August  15,  1955.  Total  exchanges  In  the 
two  offerings  amounted  to  $10,015  million. 

28/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  lees  than  $100,000. 

29/  Also  deelgnated  tax  antlclpaticoi  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  March  15,  1956. 

30/  Cash  subscriptions  for  $100,000  or  lees  were  allotted  In  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  I9  percent  but  In  no 
case  less  than  $100,000. 

31/  SubscriptlQDQ  frca  savings-type  Investors  totaled  $7^*9  mlUlon  and 
were  allotted  65  percent.  Subecrlptlons  from  all  other  investors 
totaled  $970  mlllicn  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  wore  allotted  In  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.   In  addition  to  the 
amount  allotted  to  the  public,  $£5  million  of  the  bonds  were  allotted 
to  Goveroment  Investment  accomts.  Savings-type  Investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  lees  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955- 

32/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  Income  t^^   profits  taxes 
due  June  15,  I956. 

33/  Holders  of  the  l-l/8^t  certificates  which  matiare  August  I5,  1955,  were 
offered  a  choice  of  exchanging  the  securities  on  August  1,  1955,  for 
either  the  ten-and-one-half -month  certificate  or  the  twelve-and -one- 
half  -month  note, 
p  Preliminary . 


26 


Treasury  Bulletin 


.UNITED  STATES  SAVUKJS  BOMDS. 


United  Statee  savlnge  bonds  were  first  offered  In 
March  I935  and  began  to  mature  In  March  19'*5-  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19'H, 
and  Series  E,  F,  and  0  were  first  offered  In  May  ig^^l. 
When  Series  E  began  to  mature  on  May  1,  I95I,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  Q  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current- Income  bond,   Series  H,    similar  In  Interest 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-1.  Series  F  and  0  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  3I,  1953,  see 
the  May  1953  Issue,  page  A-1.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  Co  mature  In  January 
195'4-  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow.  Series  A-F  and  J  sales 
are  Included  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series  0, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  whloh  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  G  bonds  outstanding  are  Included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has   ceased. 


return  to  Series   E,    was   offered  beginning  June  1.     For 

Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  July  31,    1955 

(Dollar  aBomta  in  mllllans)  


Accrued 
dleootmt 


Sales  pins 

accrued 

dleoount 


Bedeiqptlons 


Aaoont  outatanllng 


Xntereet- 
beariJig  de1>t 


Matured  debt 


Bedei^tlons  of  Interest- 
bearing  serlfca  as 
percent  of  sales  plus 
accrued  discount 


Series  A-D  1/ 

Series  E  and  H 

Series  F,  G,  J,  and  K. 


Total  A-K. 


3,9*9 
79,61*2 
31,152  2/ 

U.'t,7l»3 


1,05't 

9,29* 

851 


5,003 
88,936 
32,003 


11,199 


125,9*2 


■•,9*5 
U9,50*  2/ 
12,821 

67,270 


39,*32 
18,975 


58 
207 


55.66 
27. *1 


58,li07 


265 


Source:     Daily  TreaeuiT  etateamt;   Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  *. 


Table  2. 


Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  mllllona  of  dollars) 


Sales 


Aocraed 
discount 


Sales  plus 

accrued 

discount 


fiedeiqptlaiu  i/ 


Sales 
price  y  2/ 


Accrued 
dlecomt  5/ 


Aaount  outstanding 


Interest- 
bearing  debt 


Matured  debt 


Fiscal  jeare: 
1935-19*8. 

19*9 

1950 

1951 

1952 

1953. 


195*  6/. 

1955  y. 


Cnlendar  years: 
1935-19*8. . 

19*9 

1950 

1951 

1952 

1953 

195* 


Months: 


1955-Jsnuai7 . . 
February. 
March 


April. 
May... 
June,. 
July.. 


75,838 
7,1*1 
5,673 
5,1*3 
3,925 
*,562 
5,*9* 
6,*73 


79,770 
5,833 
6,07* 
3,961 
*,161 
*,800 
6,173 


7*2 
6<£ 

61* 

535 

*88 
*96 

*9* 


3,05* 
927 
1,0*5 
1,1*9 
1,207 
1,229 
1,23* 
1,231 

3,505 
981 

1,10* 
1,181 
1,220 
1,237 
1,236 


128 

90 
87 

85 

96 

125 

12* 


78,891 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 
7,70* 

83,27* 
6,815 
7,178 
5,1*2 

5,381 
6,037 

7,*09 


870 
692 
701 

620 
583 
621 

618 


25,559 
5,067 
5,*22 
6,137 
5,109 
5,621 
6,515 
7,251 

28,077 
5,101 
5,8*0 
5,651 
5,07* 
6,1*9 
6,985 


772 
5*3 
605 

682 
581 
619 

589 


2*, 8*6 
*,721 
*,9*5 
5,609 
*,6*0 
5,072 
5,875 
6,*83 

27,216 
*,708 
5,323 
5,150 
*,565 
5,552 
6,3*8 


691 
*33 
520 

623 
520 
5** 

532 


713 
3*6 
*77 
528 
*69 
5*8 
639 
768 


862 
39* 
517 
501 
509 
597 
637 


81 
110 

85 

59 
61 

75 

57 


53,27* 
56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 


55,051 
56,707 
58,019 
57,587 
57,9*0 
57,710 
57,672 


57,967 
58,225 
58,366 

58,326 
58,3*6 
58,365 
58,*07 


59 

73 

92 

212 

122 

91 

128 

277 

1*6 
203 
229 
152 
106 
225 
666 


U90 
380 
335 

313 
295 
277 
265 


Sourcs:  Sally  Treasury  stateaeot;  Bureau  of  the  Public  Debt. 


Fcotaotes  at  end  of  Table  *. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  ■llllonB  of  dollATB) 


SeOsg 

Acorned 
dlMonnt 

Salee  pliu 
aooruad 

dlSOOUDt 

BsdoqitlofU  3/ 

ABDunt  outstanding 

Period 

Total 

Sales 
price  \J  5/ 

Accrued 
dlsooiat  ^ 

Interest-bearing 
debt 

Matured  debt 

Series  X  and  E  ooablsad 

Fiscal  yeare: 

19'H-19't8 

19'>9 

1950 

1951 

1952 

1953 

195^  6/ 

1955  6/ 

Calendar  years; 

19i»l-19't8 

19*9 

1950 

1951 

1952 

1953 

195* 

Mentha : 

1955 -January . . 
February. 
March 

April. . . . 

May 

June 

July 


50,lia6 
I*  ,278 
3,993 
3,272 
3,296 
It  ,061 
l*,653 
5,225 


52,l>5* 
't,208 
3,668 
3,190 
3,575 
l.,368 
I*  ,889 


573 
I165 
518 
Wi8 
1*19 
1*28 

1*39 


2,021 
753 
895 
1,035 
1,111 
1,120 
1,J26 

i,:23 


2,381* 

818 

971 

1,080 

1,120 
1,128 
1,126 


U3 
81» 
81 

77 

90 

113 

110 


5e,i*'*7 
5,032 

'',8ff? 
'*,307 
lt,lt07 
5,181 
5,779 
6,31*8 


5l*,838 
5,025 
1*,639 
lt,270 
4,691* 
5,1*96 
6,015 


686 
5*9 
599 

525 
509 
5*2 
5*8 


20,822 
3,530 
3,521 
*,295 
*,oo8 
*,038 
*,3*5 
*,5** 


22,6*9 
3,**fl 
3,912 
*,036 
*,098 
*,157 
*.*** 


*0* 
3*3 
*06 

376 
392 

*37 
*a2 


20,*88 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 


22,235 
3,27* 
3,667 
3,688 
3,622 
3,625 
3,909 


336 
256 
33* 

329 
3*2 
372 
352 


33* 
162 
195 
307 

*25 

500 

55* 
636 


*1* 
17* 
2*5 
3*8 
1176 
531 
535 


68 
88 

72 

*7 
50 
65 
50 


31,625 
33,127 
3*,*9* 
3*, 506 
3*  ,905 
36,0*8 
37,*a2 
39,285 


32,188 
33,766 
3*,*93 
3* ,727 
35,32* 
36,663 
38,233 


38,515 
38,721 
38,91* 
39,063 
39,181 
39,285 
39,*32 


Series  F,  G,  J,  and  K  ooAlnad 

Fiscal  years: 

19*1-19*6 

21,*63 
2,863 

172 
73 

21,63* 
2,935 

2,529 

835 

2,511 
823 

18 
12 

19,105 
21,205 

• 

19*9 

- 

1950 

1,680 

83 

1,763 

821 

807 

1* 

22,1*7 

- 

1951 

1,871 

90 

1,961 

1,0*2 

1,021 

21 

23,066 

- 

1952 

629 
501 

1^ 

726 
610 

1,012 
1,552 

990 

1,5U 

21 

*1 

22,780 
21,837 

- 

1953 

- 

195U  6/ 

8*1 
1,2*9 

108 
108 

9*9 
1,357 

2,152 
2,692 

2,071 

2,56* 

81 
128 

20,579 
19,080 

55 

1955  6/ 

219 

Calendar  years: 

19*1-19*8 

23,367 

207 

23,57* 

2,961 

2,937 

2* 

20,613 

- 

19*9 

1,626 

78 

1,70* 

815 

803 

12 

21,501 

- 

1950 

2,*06 

87 

2,*93 

905 

888 

17 

23,089 

- 

1951 

770 

93 

863 

1,093 

1,071 

22 

22,859 

1952 

586 

100 

686 

929 

908 

21 

22,616 

1953 

*32 

109 

5*2 

1,968 

1,909 

59 

21,0*7 

1*3 

195* 

1,28* 

UO 

1,39* 

2,526 

2,*28 

98 

19,*39 

619 

Montha: 

1955-January 

169 

15 

18* 

367 

35* 

13 

19,*51 

*2* 

February 

137 

6 

1*3 

198 

176 

22 

19,50* 

317 

March 

95 
87 

7 
8 

102 
95 

197 
305 

18* 
293 

13 
12 

19,*52 
19,263 

273 

Ajirll 

252 

May 

69 

6 

7* 

189 

177 

U 

19,166 

235 

June 

68 
55 

11 
15 

79 
70 

l8l 
186 

171 
180 

10 

7 

19,080 
18,975 

219 

July 

207 

Footnotee  at  end  of  Tal>le  h , 


(Coatlnued  on  follovlog  page) 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  milllCBiB  of  dollars) 


(Continued) 


Flecal  yeara: 

19'tl-19'^.... 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

CalenAar  jeare: 

19'tl-19't6 

19*9 

1950 

1951 

1952 

1953 

195* 

Montha: 

1955^a™iai7. 
February 
March... 

April... 

>«aj 

June.... 

July 


Accrued 
dlBcount 


Sales  plus 

accrued 

discount 


Bedeaptlons  2/  j/ 


Sales 
price  */  5/ 


Accrued 
discount  ^ 


Amount  out- 
standing (interest- 
bearing  debt) 


50,*26 
*,278 
3,993 
3,272 
3,266 
3,700 
3,988 
*,095 


52, *5* 
*,208 
3,668 
3,190 
3,393 
3,906 
*,023 


*18 
357 
39* 


335 
332 
3*0 

335 


2,021 
753 
895 
1,035 
1,111 
1,120 
1,126 
1,123 


2,38* 
818 
971 
1,080 
1,120 
1,128 
1,126 


113 
8* 
81 

77 

90 

113 


52,**7 
5,032 
*,887 
*,307 
*,377 
*,821 
5,U* 
5,218 


5*,838 
5,025 
*,639 
*,270 
*,513 
5,03* 
5,1*9 


531 
**1 
*7* 

*13 
*22 
*53 
*lt5 


20,822 
3,530 
3,521 
*,295 
*,008 
*,032 
*,319 
*,*90 


22,6*9 
3,**8 
3,912 
*,036 
*,098 
*,1*1 
*,*06 


399 
339 
*00 


370 
385 
*32 

395 


20,*88 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 
3,85* 


22,235 

3,27* 
3,667 
3,688 
3,622 

3,609 
3,871 


332 
251 

328 

323 
336 
366 

3*5 


33* 
162 
195 
307 
*25 
500 
55* 
636 


*1* 
17* 
2*5 
3*8 
*76 
531 
535 


68 

ee 

72 
*7 

50 

65 
50 


31,625 

33,127 
3*,*9* 
3*,506 
3* ,875 
35,66* 
36,*58 
37,186 


32,188 
33,766 
3*,*93 
3*, 727 
35,1*3 
36,036 
36,778 


36,909 
37,011 
37,086 

37,128 
37,16* 
37,186 

37,236 


Series  H  j/ 


Fiscal  years: 

1952 

1953 

195* 

1955 

Calendar  years: 

1952 

1953 

195* 

Months: 

1955 -January, 
February 
March 

April... 
May 

June .... 

July 


30 

360 

665 

1,130 


182 
U62 
866 


155 
108 
125 

112 

87 


103 


30 

360 

665 

1,130 


182 
*62 
866 


155 
108 
125 

112 

87 

88 
103 


6 
26 
55 


16 
38 


6 
26 

55 


16 
38 


30 

385 

1,02* 

2,099 


181 

627 
1,*55 


1,606 
1,710 
l,8e8 

1,935 
2,016 
2,099 

2,195 


Source:  Dally  Treaauiy  stateaent;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  *. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  mllUoos  of  doHoTB) 


Period  8/ 


Matured  bonde 


Total 
matured  5/ 


Series 
A-D 


Total 


For 

cash 


In  exchange 
for  Serlee  G 
and  K 


Serlee 
F  and  G 


Unmatured  bonde 


Total 
unmatured 


Sales 
price  Ji/ 


Accrued 
discount 


Fiscal  years: 

1951 

195S 

1953 

195* 

1955 

Calendar  years: 

1950 

1951 

1952 

1953 

195^ 

Months : 

19 55 -January. . 
February. 
March . . . . 

April 

May 

June 

July 


6,137 
5,109 
5,621 
6,515 
T,251 


5,8U0 
5,651 

6,1119 
6,985 


772 
5''3 
605 

682 
581 
619 

589 


817 

792 

1,761 

2,71*7 


987 

772 
1,015 
2,318 
3,171 


385 
656 
1(27 

338 
313 

3U2 
254 


779 
90 
31 
18 

111 


987 
518 

hi 
Zk 
lU 


38 

702 

1,128 

l,lv87 

1,826 


25lt  : 
968 
1,328 
1,500 


195 
257 
211 

133 

lUa 
195 

150 


37 

1,126 
1,1*86 
1,825 


21*9  r 

962 
1,326 
1,1*99 


195 
256 
211 

133 

11*2 
195 

150 


6oe  2/ 
1,21*1  2/ 
2,101 


967  2/ 
1,657 


188 

397 
215 

201* 
170 
11*6 

IQl* 


5,320 
'*,317 
3,860 
3,768 
3,310 


'*,853 
l*,879 
l*,059 
3,831 
3,811* 


387 
-112 

178 

3UI* 
268 
277 

331* 


1*,996 
I*, 01.6 
3,622 
3,577 
3,11*2 


l*,583 
I*,  571 
3,806 
3,613 
3,655 


368 
-131* 
161 

332 
255 
263 

321* 


321* 

271 
238 

191 
168 


270 
308 
253 
217 
159 


19 
22 
17 

12 
13 
11* 


J_ 


Source:  Dally  Treasury  etatement. 

1/  Details  by  eerlea  on  e  cumulative  basis  and  by  periods  for  Series  A-D 
coniblned  will  be  found  In  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin." 

2/  Includes  exchanges  of  natured  Serlee  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Serlea  K  bonds  beginning  May  1952. 

^  Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 

J*/  Includes  total  value  of  redemptions  not  yet  classified  between  matuled 
and  unmatured  bonds . 

5/  A  change  In  procedure,  beginning  in  June  1951*,  for  processing  redeemed 
savings  bonds  has  resulted  In  a  high  level  of  redemptioas  not  yet 
classified  between  matured  and  unmatured  bonds.  This  increase  tempo- 
rarily obscures  the  relatloxiahlp  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  in  Tables  2  through  1*  and  also 
the  relationship  between  the  natured  and  unmatured  sections  of 
Table  1*.   (See  also  footnote  1*.)  The  subsequent  distribution  of  this 


6/ 


high  level  of  unclaaelfled  redemptione  maj  be  large  enough  In  any 

month  to  shov  redemptlona  of  matured  bonds  for  a  series  In  Table  ^ 

which  are  greater  than  the  total  redemptions  of  that  series  as  shown 

In  Table  3,  and  to  ahow  a  negative  In  the  unmatured  section  of  Table  U. 

Peductlons  were  made  In  leeuee  and  redenqitlooe  of  Series  E,  H,  F,  G, 

J,  and  K  In  July  195'+  to  congwnaate  for  the  erroneous  Inclusion  of 

reissue  transactions  In  June  195^  QQ  reported  In  the  dally  Treasury 

statement.   The  amounts  Involved  were  as  follows:   $l8  million  for 

ieauee  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  G^  J, 

and  £;  and  $35  million  for  unclassified  retirements. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  IQUl  F  and  G  savlnge  bonds  for  Treaeury 

3-lAlt  bonds  of  1978-83. 

Less  than  $500,000. 

Beviaed. 
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Treasury  tax  and  savlngB  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  l?"^!.  through 
June  22,  igU^J;  Tax  Series  B  from  August  1,  19'H,  through 
September  12,  ISkZ;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  l4,  I9I+2,  through  August  31, 
191*8;  Savings  Series  D  from  September  1,  19'*S,  through 
May  Ik,  I95I;  Savings  Series  A  from  May  I5,  1951.  through 
May  !■*,  I953;  Savings  Series  B  from  May  I5,  1953.  through 
September  25,  1953;  «'"<'  »  "ew  Savings  Series  C  from 
October  1,  through  October  23,  1953,  "hen  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  I953   Issue  of  the   "Treasury  Bulletin,"     page  A-1. 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin,"  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  ( either  for  cash  or  for  tax  payment )  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  July  31,   1955 


(In  mllliona  of  dollnrs) 

Sales 

Bedenptloas 

Aaount  outstanding 

Sorlea 

Total 

For  cash 

For  taxes 

Interest-bearing 
debt 

Matured 
debt 

SorloB  A  ( tax  series ) 

koi  1/ 

't,gkk 

32,1.38  1/ 

12,333 

9,187 

"..eTl 

679 

1.06 

l.,9l.l. 

32, '.35 

12,331 

9,061 

3,639 

180 

68  1/ 
183  1/ 
U,0l.2 
9,26U 
l.,671 
2,779 
61 

339 

'',761 

21,393 

3,067 

'.,390 

859 

119 

122 

1,033 

500 

• 

Series  C 

3 
2 

3 

Series  A 

Series  C 

" 

Total 

64,659 

62,996 

28,068 

31., 927 

1,655 

9 

Source:  Office  of  the  Treasurer  of  the  O.  S.;  daily  Treaeury  stateaent. 
1/  Includes  exchangee  In  connection  with  the  offering  In  September  19'.2 


of  Tax  Series  A-igltS  and  Series  C. 
Less  than  ♦500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  Billions  of  dollars) 


Sales 


BedeB^tlons  1/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured 
debt 


Fiscal  years: 

191.8-1.8.. 

191.9 

1950 

1951 

1952 

1953 

1951. 

1955 

Calendar  years: 

I9I.I-I.8 

191.9 

1950 

1951 

1952 

1953 

1951. 

Montha: 

1955-January . , 
February. 
March 

April 

May 

June 

July 


37,593 
3,99'. 
6,150 
5,11.2 
l.,965 
kfi2k 
2,591 


39,796 
5,971 
3,613 
5,823 
3,726 
5,730 


33,164 
3,532 
2,549 
5,799 
6,17'. 
6,388 
1,963 
3,168 


35.157 
2,951 
2,592 
6,922 
5,510 
5, '.82 
1,'.69 


56 

59 

129 

1.2 

1,1.76 
891 

259 


8,043 
2,079 
1,510 
l.,633 
3,1.37 
■.,307 
1,114 
2,696 


9,356 
1,584 

i,6oe 
5,657 

2,564 

3,699 

918 


50 
54 
39 
28 
1,469 
600 


250 


25,120 
1,453 
1,039 
1,166 
2,737 
2,082 
849 
4ts 


25,802 
1,366 

790 
1,265 
2,946 
1,783 

552 


6 

6 

90 

14 

7 

291 

9 


4,394 
4,860 
8,472 
7,818 
6,612 
4,453 
5,079 
1,913 


l*,572 
7,610 
8,640 
7,531. 
5,770 
6,026 
4,548 


4,498 
4,443 
'.,318 

4,279 
2,804 
1,913 
1,655 


35 
32 
20 
18 
14 
10 

11 

9 


66 
49 
40 
47 
28 
20 
26 


22 
18 
13 
11 
10 
9 


Source:     Office  of  the  Treasurer  of  the  0.  S.;  dally  Treaanry  statemsnt. 


1/     Includes  both  matured  and  uniaatured  notes. 


^September  195'j 
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.OWIffiBSHIP  OF  FEDERAL  SECUPITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of   Investors  and  Types  of  Issues 

(In  millions  of  dollars ) 


Total 
Federal 
aecurl- 
tlee  out- 
standing 
1/ 

IntereBt-bearlng  secuntiee  Issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  U/ 

End  of 

Total 
out- 
standing 

Held  by  U.  S.  Goverament 
InvestzLBDt  accounts  2/ 

Held  by 
Federal 
Peserve 

public 
Issues 

Held  by  private 
Investors  i/ 

Total 
out- 
standing 

Held  by 

U.   S. 

Government 

investment 

accounts 

and 

Federal 

Beserve 

Banks  2/  5/ 

Held  by  private 
Investors  i/ 

Matured 

debt 

and 

debt 

bearing 

no 

interest 

fiscal 
year  or 
month 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issuss 

Public 
market- 
able 
Issues 

PubUc 
non- 
market- 
able 
Issues  6/ 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

195l*-Dec... 

1955-Jaa. . . 
Feb... 
Mar... 
Apr... 
May... 
June,. 
July.. 

252,366 
252,798 
257,377 
255,251 
259,151 

266,123 
271,31*1 
274,1*18 

278,781* 
278,1*63 
278,209 
271*  ,080 

276,686 
277,515 
27'*,l*l8 

277,626 

250,063 
250,762 
255,209 
252,852 
256,863 

263,91*6 
268,910 
271,71*1 

275,731 
275,696 
275,565 
271,200 

273,921* 

271*,  Bd* 
271,71*1 
271*  ,955 

35,761 
38,288 
37,830 
1*0,958 
i*lt,335 
1*7,560 
1*9,31*0 
50,536  r 

1*9,609 

1*9,1*35 
1*9,21*9 
1*9,353 

1*8,919 
1*9,1*63 
50,536  r 

50,639 

5,550 
5,512 
5,1.71* 
6,305 
6,596 

7,021 
7,111 
7,286  r 

7,01*3 
7,166 
7,202 
7,256 
7,228 
7,222 
7,286  r 

7,299 

30, 2U 
32,776 
32,356 
31*, 653 
37,739 

1*0,533 
1*2,229 
1*3,250 

1*2,566 

1*2,268 
1*2,01*7 
1*2,097 
1*1,691 
1*2,21*0 
1*3,250 
1*3,31*0 

21,366 
19,31*3 
18,331 
22,982 
22,906 

2l*,7l*6 
25,037 
23,623 

21*, 932 

23,885 
23,605 
23,613 

23,629 
23,676r 
23,623 
21*,  101 

192,936 
193,131 
199,01*8 
188,911 
189,623 
191,61*0 
191*,  533 
197,582 r 

201,190 

202,377 

202,711 

198,235 

201,376 

201,665 

197,582  r 

200,215 

133,567 
130,1*17 
131,629 
Ul,663 
U5,l85 

U9,129 
121,771 
127,859r 

129,1*20 

130,31*7 
130,510 
126,01*6 

129,285 
131.072 
127, 859 r 

130,733 

59,369 
62,711* 
67,1*19 
77,21*9 
71*, 1*37 
72, 5U 
72,762 
69,723 r 

71,769 

72,030r 

72,201 

72,189 

72,091 

70,593 

69,7231- 

69,1*82 

69 

21* 
17 
27 
1*4 

51 
80 

1*3 

33 
22 
25 
32 

37 
1*2 
43 
41 

* 
* 

• 
• 
1 

• 

1 
1 
1 
1 
1 
1 
1 

27 
13 
16 
27 
43 

51 
80 

42 

33 
21 
24 
30 

36 

41 
42 

39 

42 

11 

1 

• 

1 

2,234 
2,012 
2,150 
2,372 
2,244 

2,126 
2,351 
2,634 

3,020 

2,745 
2,619 
2,848 
2,726 
2,669 
2,634 
2,630 

Source:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Eeaerve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/     Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  Interest 
of  ths  United  States  in  these  banks  ended. 


The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors Is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  heM  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

Exciuiee  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligatione  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 
Revised. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  i/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


Apr. 


May 


July 


Aug 


Sept. 


Oct. 


1940. 
1941. 
1942. 

1943. 
1944. 
1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 

1952. 
1953. 

1954. 

1955. 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23.0 


-20.9 
12.0 

30.0 

-90.3 
-105.1 

-48.1 
-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 
8.8 
-4.0 

77.2 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
106.8 

5.1 

6.3 

482.7 

.5 
12.9 

-22.4 

18.9 


-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19-9 
36.2 
-2.9 

29.9 


.4 
-.2 

* 

-35.2 
-10.0 

-34.4 

.4 

-338.6 

-30.4 
-54.7 

-1.9 
11.4 

2.9 

35.9 

2.8 

56.2 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 

-45.5 

22.5 


-2.3 
-67.8 
-18.5 

-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.1 

7.9 

-21.7 

74.8 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 

-2.0 
4.7 

1.9 

.4 

-17.2 


-.3 

• 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 
38.4 
-10.0 


-4.4 
-.2 
1.0 


-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 


-.3 


-5.0 
-5.9 

-57.6 
221.0 


11.5 
10.7 
-3.6 

11.7 
-1.1 
14.2 


-1.1 
60.0 

4.8 
-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

41.0 


Consists  of  purchases  or  sales  made  by  the  Treasuiy  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  Isw  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Govenusent  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  TBlueo  1/  -  In  billions  of  dollars) 


Total 
Federal 
securities 
outstand- 
ing 2/ 

Held  by  banks                | 

u.  s. 

Government 
Investaient 
accounts  k/ 

Held  by  private  nonbank  Inve 

J  tors 

End  of 
month 

Total 

Commer- 
cial 
banks 
2/ 

Federal 
Reaerve 
Banks 

Total 

Ii^ivlduals 

5/ 

Ineurance 
companies 

Mutual 

savings 

banks 

Corpora- 
tions 6/ 

State  and 
local 
govern- 
ments 1/ 

Miscel- 
laneous 

Total 

Savings 
boMs 

other 

Investors 

ye/ 

1939-December 

1.7.6 

18.1. 

15.9 

2.5 

6.5 

22.7 

10.1 

1.9 

8.2 

6.3 

3.1 

2.2 

.1. 

.7 

19U0-Ji'ne 

U8.5 
50.9 

18.6 
19.5 

16.1 
17.3 

2.5 
2.2 

7.1 
7.6 

22.8 
23.9 

10.1 
10.6 

2.6 
2.8 

7.5 
7.8 

6.5 
6.9 

3.1 
3.2 

2.1 
2.0 

.1. 
•  5 

.7 

December 

.7 

191+l-June 

55.3 
6I..3 

21.8 
23.7 

19.7 
21.1. 

2.2 
2.3 

8.5 
9.5 

25.0 
31.0 

11.2 
13.6 

3.6 
5.1* 

7.6 
8.2 

7.1 
8.2 

3.1* 
3.7 

2.0 
1..0 

.6 

.7 

.7 

December 

.9 

19^12 -Jimt- 

77.0 
112.5 

28.7 
1*7.3 

26.0 
1.1.1 

2.6 
6.2 

10.6 
12.2 

37.7 
53  .C 

17.8 

23.7 

9.1 
13.1. 

8.7 
10.3 

9.2 
11.3 

3.9 
'*.5 

1..9 
10.1 

.9 
1.0 

1.1 

December 

2.3 

19((3-June 

luo.a 
170.1 

59. 1< 
71.5 

52.2 

59.9 

7.2 
11.5 

11.. 3 
16.9 

67.0 
81.7 

30.9 

37.6 

19.2 
21.. 7 

11.7 
12.9 

13-1 
15.1 

5.3 
6.1 

12.9 

16.1* 

1.5 
2.1 

3.1. 

December 

202.6 
232.1 

83.3 
96.5 

68.1. 
77.7 

lit. 9 

18.8 

19.1 
21.7 

100.2 
lllt.O 

1.6.3 
53.3 

31.2 

36.2 

15.1 

17.1 

17.3 
19.6 

7.3 
8.3 

20.0 
21.1. 

3.2 

I..3 

6.1 

December 

7.0 

ig^S-June 

December 

259.1 
276.7 

106.0 
115.0 

81.  .2 
90.8 

21.8 
21*. 3 

21*. 9 

27.0 

128.2 
136.6 

59.5 
6I..3 

1*0.7 
1.2.9 

18.9 
21.1. 

22.7 
21..0 

9.6 
10.7 

22.9 
22.0 

5.3 
6.5 

8.3 
9.1 

19I16 -February  (Peak) 

279.8 
269.9 
259.5 

116.7 

108.2 

97.9 

93.8 
81.. 1. 
71*. 5 

22.9 

23.8 

23.3 

28. c 

29.1 

30.9 

135.1 
132.6 
130.7 

61..1 
63.1* 
61..2 

1*3.3 
1*3.5 

1*1*. 2 

20.8 
20.0 
20.1 

21.. U 
21*. 9 
21*. 9 

U.l 
11.5 
11.6 

19.9 
17.7 
15.3 

6.7 
6.5 
6.3 

8.9 

8.6 

December 

8.1 

19''T-June 

December 

258.1* 
257.0 

91.9 
91.3 

70.0 
68.7 

21.9 
22.6 

32.8 

31.. 1. 

133.7 
131.3 

66.1. 
65.7 

1*5.5 
1*6.2 

20.9 
19.1. 

2U.6 

23.9 

12.1 
12.0 

13.9 
W.l 

7.1 
7.3 

9.6 
6.1. 

252.1* 
252.9 

85.9 
85.8 

61.. 6 
62.5 

21.1. 

23.3 

35.8 
37.3 

130.7 
129.7 

65.8 
65.5 

1*7.1 
1.7.8 

18.6 
17.6 

22.8 
21.2 

12.0 
11.5 

13.6 

11.. 8 

7.8 
7.9 

8.7 

December 

8.9 

19149-juiie  

252.8 

257.2 

82.1. 
85.7 

63.0 
66.8 

19.3 

18.9 

38.3 

39.1. 

132.2 
132.1 

66.8 
66.3 

1*8.8 
1*9.3 

18.0 
17.0 

20.5 
20.1 

U.6 

11.1. 

15.6 
16.8 

8.0 
6.1 

9.6 

December 

9.1* 

1950 -June 

December 

257.lt 

256.7 

83.9 
82.6 

65.6 
61.8 

18.3 
20.8 

37.8 
39.2 

135.6 
131*. 9 

67.1. 
66.3 

1*9.9 
1*9.6 

17.6 
16.7 

19.8 
18.7 

u.6 
10.9 

18.1. 
19.7 

8.7 
8.8 

9.7 
10.5 

1951-June 

December 

255.3 

259.5 

81.1. 
85.1. 

58.1. 
61.6 

23.0 
23.8 

1.1.0 
l«.3 

132.9 
131.8 

65.5 
61.  .6 

1*9.1 
1*9.1 

16.1. 
15.5 

17.1 

16.5 

10.2 
9.8 

20.0 
20.7 

9.1. 
9.6 

10.7 
10.6 

259.2 
267.1* 

81.. 0 
88.1 

61.1 
63.'. 

22.9 
2U.7 

1.1.  .3 
1.5.9 

130.8 
133.1. 

6U.7 
65.1 

1*9.0 
1*9.2 

15.6 

16.0 

15.7 
16.1 

9.6 
9.5 

18.9 

19.9 

10. u 

11.1 

U.6 

December 

11.7 

266.1 
272.7 

273.3 
273.0 

273.5 
275.3 
275.2 

83.6 
88.1. 
87.8 

87.B 
88.1 
89.0 
89.6 

58.8 
63.5 
62.7 

62.6 
62. 3 
63.9 
63.7 

21.. 7 
25.0 

25.1 
25.2 

25.3 
25.1 

25.9 

U7.6 
1.7.6 
1.8.0 

1*8.0 
U8.0 
1*8.2 
1*8.3 

135.0 
136.7 
137.5 

137.2 
137.1. 
138.2 
137.3 

66.3 
66.1 

65.B 

65.S 
65.5 
65.5 
65.2 

1.9.3 
1*9.3 
1.9.3 

1*9.3 
1*9.3 
1*9.3 
1.9.1* 

17.1 
16.3 
16.5 

16.5 
16.2 
16.2 
15.3 

16.0 
16.0 
16.0 

15.9 
15.9 
15.9 
15.8 

9.5 
9.5 
9.5 

9.5 
9.3 
9.3 
9.2 

13.1. 
19.6 
20.3 

20.0 
20.5 
21.2 

21.0 

12.0 
12.3 
12.5 

12.7 
12.7 
12.3 
12.9 

12.3 

July 

13.2 

13.1* 

September 

October 

November 

December 

13.3 
13.5 
13.5 
13.2 

I95't-J»mittry 

Pebruaiy 

March 

271*. 9 
27"*. 9 
270.3 

271.1 
273.6 
271.3 
271.0 

275.0 

27l*.S 

88.8 
87.6 
85.5 

87.1 
88.2 
88.7 

89.1 
91.1 
91.1. 

61..1 
63.1 
60.9 

62.5 
63.1. 
63.6 

6I..8 
67.1 
67.1 

21*. 6 
21.  .5 
21.  .6 

2U.6 
2I..3 

25.0 

2U.3 
21..0 
21*. 3 

1*8.3 

i.a.3 

U8.2 

U8.2 
U8.5 
1.9.3 

1.9.2 
1.9.5 
1.9.1. 

J37.9 
139.0 
136.6 

135.8 
136.S 
133.3 
132.6 
131*. 1* 
I3U.0 

65.1 
65.2 
65.3 
6U.3 
65.1 
61.. 6 

61.. 2 
61.  .2 
63.8 

U9.1. 
1.9.1. 
U9.'. 

1.9.5 
1.9.5 
1.9.5 
U9.6 
1*9.7 
1*9.7 

15.3 
15.8 

15.3 

15.1* 
15.6 
15.0 

11*. 6 
11*. 5 
11*. 1 

15.7 
15.7 
15.6 

15.6 
15.5 
15.3 

15.1 
15.1 
15.1 

9.2 
9.2 
9.2 

9.2 
9.2 
9.1 
9.0 
9.0 
8.9 

21.0 
21.6 
19.2 

18.7 
19.1 
16.1. 

16.1. 
18.1 
18.1 

13.2 

13.3 

13.6 

13.8 
lU.l 
11*. 3 

11*. 3 
11*. 1. 
lU.U 

13.6 
13.9 
13.3 

April 

13.7 

May 

13.8 

13.7 

July 

13.7 

13.6 

September 

13.7 

October 

November 

December 

278.8 
276.9 
278.3 

9'».5 
91*. 6 
91*. 1 

70.1 
69.7 
69.2 

2l..lt 
21.  .9 
21.  .9 

1.9.3 
1.9.1. 
1.9.6 

135.0 
131..9 
135.1 

63.3 
63.5 
63.1. 

1*9.8 
1*9.9 
50.0 

lU.O 
13.6 
13.1. 

15.1 
15.0 
15.0 

8.9 
8.3 
8.8 

18.7 
19.3 
19.3 

11..5 
IU.6 
1I..6 

lU.O 
13.3 
13.9 

1955-January 

February 

March 

278.5 
278.2 
27'*.  1 

276.7 
277.5 
27U.1* 

92.6 
90.6 
87.8 

89.3 
88.1. 
87.0 

68.7 
66.9 
6U.2 

65.7 
6U.7 
63.1. 

23.9 
23.6 

23.6 

23.6 

23.7 

23.6 

1*9.1. 
1.9.2 
1.9.1. 

1.8.9 
1*9.5 
50.5 

136.5 
138.1. 
136.9 
136.1. 
139.7 
136.9 

63.5 
6U.0 
6I..5 

6I..5 
6I..5 
61.. 5 

50.0 
50.1 
50.2 

50.2 
50.2 
50.2 

13.6 
13.9 
11*. 3 

11.  .3 
11.  .3 
11.. 3 

15.2 
15.2 
15.0 

15.0 
11*. 9 
11*  .8 

8.8 
8.8 
8.3 

6.8 
6.8 
8.7 

20.0 
21.2 
19.0 

20.1 
21.2 
18.5 

15.0 
15.3 
15.5 

15.7 
15.9 
16.0 

13.9 
13.9 
II..2 

Anrll 

11*. 1* 

May 

ll*.l* 

11*. "» 

}J    United  States  eavlnes  lioiida,  Serlee  A-F  and  J,  are  Included  at  current 

redemption  ralue. 
2/     Secxirltlee   iasued  or  guaranteed  by  the  U.   S.  Govormnent,   excluding 

guaranteed  eecurltlee  held  by  the  Treaauiy.     For  aaounta  subject  to 

statutory  debt  limitation,   eee  page  1. 
i/     Conelets  of  commercial  banjcs,   trust  companies,   and  stock  savings 

banks  In  the  lAilted  States  and  In  Territories  and  Island  possessions. 

Figures  exclude  securities  held  in  trust  departments. 
}i/     Holdings  by  Federal  land  banks  are   Included  under  "Miscellaneous 

Inveators"   Instead  of  "U.   S.  Gcremment  Investment  accounts"  after 

June  26,   19^*7,  **en  the  proprietary  Interest  of  the  United  States   In 

these  banks  ended. 
5/     InoliBles  partnerships  and  personal  trust  accoiints.     Nonprofit  institu- 


tions and  corporate  pension  trust  funds  are  Included  under  "Mlsoella- 
neous  Investors." 

Srolufilve  of  banks  and  Insurance  coDq)anles. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local 
govemmenta  and  their  agencies,  and  Territories  and  Island  possessions. 
Includes  savings  and  loan  assoclatlone,  nonprofit  institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  Investmenta  of 
foreign  beilances  and  Interruitlonal  accounts  In  this  country.     Begin- 
ning December  19'^>  includes  Investments  by  the  International  Bank  for 
Bacons true t Ion  and  Development  and  the  International  Monetary  Fund  In 
special  nonlnterest-bearlng  notes   Issued  by  the  U.   S.  Government. 
Prallnlnaxy, 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  in 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   3I,    igl+l,    In  the  May   igl+l    "Treasury  Bulletin". 


Distribution  of  ownership  by  types  of  banks  and  insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  JO 
and  December  3I.  Holdings  by  corporate  penslbn  trust  funds 
are  published  quarterly  and  fli'st  appeared  in  the  March  195't' 
Bulletin  for  quarters  beginning  December  31,   igM^. 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  valuoB  -  In  bHIIoqb  of  dollare) 


Total 
anoont 
outstand- 
ing 1/ 

Held  by  Inreetore  ooTered  In  Treamar  Surrey 

Held  by 
all  other 
investors 

y 

Henorandua: 

6,827 
coHsarolal 
banka  2/  2/ 

525 

nutual 
eavlnga 
banks  2/ 

InsuTsnoe  coinio&les 

U.   S.  GoTenaent 
lores  taent 
accounts  and 
Federta  Besarre 
Banks 

Held  by 
6,197 

Clasalfioatlon 

313 

life 

596  fire, 
casualty, 
and  aarlne 

corporate 
pension 
trust  funds 
2/ 

Interaet-bearlng  eecurltleet 

Public  marketable 

155,250 
73,285 
1.3,250 

271,785 

55,515 
2,11.5 

57,660 

6,856 
1,869 

5,1.95 
3,391 

827 

27,331 

3,566 

1(3,250 

55,565 
61,1.87 

1,092 
1,070 

Piihl  1^  nonmwlr'»t*ibl'»  ^ 

8,725 

8,886 

5,315 

7l.,l'.8 

117,051 

Matured  debt  and  debt  bearing  no  intereet  2/ 

2,53'. 

Total  eecurltlee  iesued  or  guaranteed  by  the 
U.  S.  Govemswnt  8/ 

2711,1.18 

Footnotee  at  end  of  Section  H. 

Table  2.-  Suninary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  T&lufls  -  In  millions  of  dollars) 


Classification 


He 

14  by  InTeatora  corerod  In  Treasury  Surrey 

Held  by 
ail  other 
Investors 

y 

Menorandum: 

Total 

anount 

6,8e7 

coMierclal 
hnnkn  2/  l/ 

525 

nutual 
savings 
banks  2/ 

Insurance  ooBq)snles 

U.  S.  GoTemaent 
Inyestment 
accounts  and 
Federal  Besorre 

Held  by 
6,197 

outstand- 
ing 

313 
life 

596  fire, 
casualty, 

corporate 
pension 

and  narlne 

Bsnks 

5/ 

19,511. 

2,721 

81. 

537 

93 

926 

15,153 

103 

13,836 

1,1.55 

53 

1. 

70 

8,281 

3,973 

18 

W,729 

15,385 

289 

71 

718 

11,765 

12,502 

60 

81,057 

35,930 

6,te2 

It, 872 

3,605 

6,35* 

23,871. 

910 

71 

12 

. 

• 

1 

1. 

53 

* 

1.3 

12 

8 

10 

* 

1 

11 

# 

155,250 

55,515 

6,856 

5,1.95 

l.,1.87 

27,331 

55,565 

1,092 

51,152 

8,071. 

191 

561. 

298 

17,508 

21.,  517 

11.9 

1.6,399 

2'.,539 

1,071 

1.30 

1,900 

5,310 

13,11.8 

11.7 

'•2,755 

20,829 

U,325 

3,082 

1,832 

3,021 

9,666 

373 

11,371 

1,805 

877 

1,131 

360 

1,272 

5,926 

123 

3,530 

256 

382 

278 

97 

220 

2,297 

300 

1.3 

12 

8 

10 

* 

1 

U 

* 

155,250 

55,515 

6,856 

5,'.95 

l.,W7 

27,331 

55,565 

1,092 

71 

12 

* 

1 

1. 

53 

» 

3,386 

2,920 

2 

1 

119 

1. 

31.1 

1 

151,793 

52,583 

6,851. 
6,856 

5,1.91. 
5,1.95 

l.,367 

27,323 

55,171 

1,090 

155,250 

55,515 

l.,1.87 

27,331 

55,565 

1,092 

Typo  of  securl^: 

Issued  by  C.  S.  GoremiBMit: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Postal  sarlngs  snd  Paoaiaa  Canal  bonds... 
Guaranteed  by  U.  S.  Govenunent  8/ 

Total 

Call  classes: 

Due  or  first  beoomine  callable: 

Within  1  year 

1  to  ?  yeera 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Adalnl strati  on 
debentures ) 

Total 

Tajc  status:  2/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  Income  taxes . . 
Subject  to  Federal  Income  taxes  ],0/ 

Total 

Footnotes  at  end  of  Seotlcn  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  valuee  -  in  mlXlloms  of  dollera) 


leeue 
(Tax  statue  2/  ^^  ehavn  in  parentheBes) 


Total 
enount 

outatand- 
ine 


E«l&  tij  inTaetoora  corared  in  Treaaui?  Snrrey 


6,827 
OGoaiBercl&l 
banks  2/  }J 


525 

Butttal 
aavinge 
banks  2/ 


IneiiraDoa  ooaipaalafi 


313 
life 


596  fire, 
casualty, 
and  nai'lne 


tr,  S.  Goreznaent 
Inrestaent 
accounts  and 
Federal  Beserre 
Banks 


Held  \fj 
all  other 
Investors 


TroaBury  bllle (taxable) 

CertlflcateB  of  Indebtedneas : 

1-1/8^  Auguot         1955-D (talablo) 

1-lA     Deoenbor     1955-E (taiable) 

Total  oertlf  leatee  of  Ijidebtedneee 

Treaapry  notaa: 

l-SA*  Decembor  1955-B (taxable) 

1-5/8    Maroh  1956-A (taxable) 

1-1/2     April  1956-EA (taxable) 

2  August         1956-B (taxable) 

1-1/2     October      1956-BO (taxable) 

2-7/8    Maroh  1957-A (taxable) 

1-1/2     April  1957-KA (taxable) 

1-5/8    May  1957-B (taxable) 

2  Auguet        1957-C (taxable) 

1-1/2     Ootober      1957-BO (taxable) 

1-1/2     April  1958-EA (taxable) 

1-1/2     October       I958-K) (taxable) 

1-7/8    February     1959-A (taxable) 

1-1/2     April  1959-KA (taxable) 

1-1/2     October      1959-H) (taxable) 

1-1/2    April  1960-KA (taxable) 

Total  Treaaai7  notes 

Treasury  bonds: 

2-1/2^  March  1956-58 (taxable) 

2-1/1    SeptoBber  1956-59 (taxable) 

2-3/t     September  1956-59 (partially) 

2-3/8    March  1957-59 (taxable) 

2-3/8    Juno  1958 (taxable) 

2-3/It     Juno  1958-63 (partially) 

2-1/2     DeceaAer    I958 (taxable) 

2-l/li    June  1959-62 (taxable) 

2-1/it    Decoaber    1959-62 (taxable) 

2-l/e    XoTember     I96O (taxable) 

2-3/'>     December    1960-65 (partially) 

2-3A    Sept<«ber  1961 (taxable) 

2-1/2    Horembor    1961 (taxable) 

2-1/2     June  1962-67 (taxable) 

2-1/2     August         1963 (taxable) 

2-1/2     Deoember    I963-68 (taxable) 

2-1/2     June  1964-69 (taxable) 

2-1/2    December    1961».69 (taxable) 

2-1/2     Haroh  1965-70 (taxable) 

2-1/2    March  1966-71 (taxable) 

2-1/2     June  1967-72 (taxable) 

2-1/2     September  1967-72 (taxable) 

2-1/2    Deoaaber    1967-72 (taxable) 

3-1/4    June  1978-83 (taxable) 

3  fobruary    I995 (taxable) 

Total  n^asuiy  bonds 


19,514 


8,477 
5,359 


13,836 


6,854 
8,472 
1,007 

5,706 

550 

2,997 

531 
4,155 
3,792 

824 
383 
121 

5,102 
119 

99 

17 


W,T29 


1,449 

3,822 

982 

927 

4,245 

919 

2,368 
5,276 
3,465 

3,806 
1,«5 
2,239 

11,177 
2,116 
6,755 

2,826 
3,753 
3,830 

'»,718 
2,961 
1,882 

2,716 
3,812 
1,606 

1,924 


81,057 


Footsotee  at  end  of  Seoticn  H. 


2,721 


584 
871 


l.lJSS 


1,592 
1,409 

4 

1,354 

24 

1,801 

23 
2, 608 
2,296 

73 
252 

77 

3,758 
65 
46 


15,385 


886 

2,785 

749 

430 

2,846 

843 

1,638 

1,928 

943 

2,839 
1,328 
1,512 

8,221 

520 

4,816 

407 
478 
453 

247 
78 
63 

1,542 

122 

40 

216 


35,930 


84 


40 
13 


53 


16 
11 


S4 

» 

69 


37 
29 


84 

10 

5 


269 


27 
34 

1 

12 
150 


47 
408 
157 

29 

1 
165 

419 
307 
225 

594 
1,100 

743 

741 
338 
216 

181 

104 

278 


6,422 


537 


2 
11 


15 


3 
71 


9 

46 
1 


29 


10 

163 

124 


37 
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93 


39 
31 


70 


49 
43 


24 

2 

U5 

1 
118 
114 

6 

27 
4 

203 

2 

10 


718 


125 

1'2 

19 

261 

36 

72 
''39 
281 

105 

41 

U8 

439 
134 
220 

227 
2U 
161 

175 

117 

54 

68 
122 
28 

69 


3,605 


926 


5,758 
2,524 


8,281 


3,237 
4,031 
1,000 

1,702 
500 

24 

500 

16 

4 
714 


36 

1 


11,765 


28 

42 

1 

340 
39 

1 

25 
604 
760 

18 

1 
52 

60 

273 
24 

425 
434 
510 

1,225 
694 
148 

205 

225 

144 
77 


6,35V 


15,153 


2,056 
1,917 


3,973 


1,957 

2,966 

2 

2,598 

24 

986 

8 
1,367 
1,3'>9 

32 
88 
40 

1,003 
35 
39 

8 


12,502 


•►55 
790 
188 

125 

922 

38 

576 
1,733 
1,199 

814 
114 
356 

2,003 

541 

1,442 

786 
1,062 
1,186 

1,321 

886 

1,318 

707 
3,014 
1,175 

1,122 


23,874 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued! 

(Far  Talnee  -  In  Mnilons  of  dollars) 


Total 
aaount 
outstand- 
ing 

Held  \[j  Inrsstors  eorered  In  ■Broaauiy  Surrey 

Held  by 
all  other 
Investors 

y 

Hanorandm: 

Issue 

6,827 
ccBverclal 
banks  g/i/ 

525 

■ntual 
Barings 
banks  2/ 

Insurance  conpanles 

U.  S.  GorenuBent 
InTestount 
accounts  and 
Federal  Keeerre 
Banks 

Held  hy 
6,197 

(Tax  status  £/  Is  shown  In  parentheses) 

313 
life 

596  fire, 
casualty, 
and  narlne 

corporate 
pension  trust 
funds  5/ 

Other  houU: 

Postal  savings  honls (vliolljr) 

Fsaana  Caaal  bonds (vfaolly) 

21 
50 

5 

7 

: 

« 

• 
1 

« 

11 

1)2 

• 

71 

12 

- 

• 

1 

It 

53 

• 

Guaranteed  securities;     8/ 

Federal  Housing  Jtdnlnlstratlon  deben- 

U3 

12 

8 

10 

• 

1 

u 

Total  publlo  aarketable  securltlae 

155,250 

55,515 

6,856 

5,'>95 

14,1.87 

27,331 

55,565 

1,092 

footnotes  at  end  of  Ssotlcn  U. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(?ar  valuBS  -  In  a1111oaiH  of  dollars) 


Total 
anotsit 
outstand- 
ing 

Held  by 
all  other 
Investors 

4/ 

HsBoranduBi  • 

Issue 

6,827 
ocanerclal 
banks  2/  2/ 

525 

Butual 
savings 
banks  2/ 

Insorsnce  ocnpsnles 

U.  S.  Government 
Inveatoent 
aooounta  and 
Federal  Reserve 
Banks 

Held  by 
6,197 

(Tax  status  2/  Is  shovn  In  parentheses) 

313 
life 

596  fire, 
casualty, 
and  aarlns 

corporate 
pension  trust 
funds  5/ 

Oil  ted  States  savings  bonds: 

Series  B  6/ (taxable) 

37,186 
2,877 

13,583 

2,099 

673 

1,9^7 

U70 
899 

1 
2 

11 

l»66 

1 
1.9 

32 
228 

3 
11 

75 
365 

13 

1*3 

3 
1 

• 
1. 

37,181. 

2,291 
U,612 

2,099 
655 

1,837 

1. 

Series  F  5/ (taxable) 

Series  0 ( taxable ) 

Ifil 
35^ 

53 
93 

Series  H (taxable) 

Series  J  6/ (taxable) 

Series  K (taxable) 

Total  OUted  States  sarlnga  bonds 

58,365 

1,372 

526 

272 

1.97 

22 

55,678 

685 

Other  ir.  S.  aecurltles: 

1,913 

Itl7 

913 
U,676 

l'»,919 

8 
UI7  12/ 

18I» 
164 

773  W 

2,11*5  ig/ 

• 

121 
1,222 

265 
2,851. 

3,U9 

3 

36 
291 

5 

100 
3,1.39 

1,897 

206 
3,706 

5,809 

« 

Treasury  bands: 

1.7 
338 

Investment  Series  B (taxable) 

1,31*3 

331 

3,5IA 

385 

73,285 

1,869 

3,391 

827 

3,566 

61,1.87 

1,070 

Footnotes  at  end  of  Section  II. 
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Section  11  -  Interest-Bearing  Securities  Issued 
not  Guaranteed  by  the  United  States 

(Par  values  -  In  mlllloaB  of  dollara 

by  Federal  Agencies 
Government 

but 

Total 
aaount 
outstand- 
ing 

Hold  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Inveetore 

Memorandum; 
Held  by 
6,197 
corporate 
pension  trust 
fund  2/ 

Issue 

6,827 
conmerclal 
banks  2/  3/ 

525 

mutual 
savings 
banks  2/ 

Insurance  coiq>anles 

U.  S.  Goverooent 
investment 
accounts  and 
Federal  Feserve 

(Tax  status  2/  ^^  shown  In  parentheses) 

313 
life 

596  fire, 
casualty, 
and  marine 

Kodoral  Intermediate  credit  banks: 

793 

356 

23 

6 

8 

2 

398 

2 

Banks  for  oooperatlTes : 

1.905t  February  I956  (Debentures) (tnTnble) 

a. 35   June     1956  (Debentures) (taxable) 

2      June     1957  (Debentures) (taxable) 

1*0 
30 
ho 

19 
16 

29 

1* 

1 
1 

- 

• 
3 

- 

17 
13 
7 

- 

Total  BanJcs  for  cooperatives  securities 

110 

61* 

6 

- 

3 

- 

37 

- 

Federal  home  loan  banks:  13/ 

l.Soit  August    1955  (notes) (taxable) 

81 
120 
80 
60 

22 
UO 

20 

3 
3 
3 
1 

» 

* 

3 
2 

1 
* 

53 
76 

1*2 
39 

* 

2.05  October   1955  (Botes) (taxable) 

2-lA  February  I956  (Hotes) (taxable) 

1.90  Hovonber  1955  (Hotes) (tnTnble) 

- 

Total  Federal  banie  loan  bank  securities 

3'tl 

116 

9 

♦ 

» 

6 

210 

« 

Federal  land  banks:  Vt/ 

1-3 A*  October  1955-57  (Bonds) (taxable) 

2-5/8  May     1956  (Bonds) (taxable) 

2-3/'*  May     I958  (Bonds) (taxable) 

2-1/4  May     1959  (Bonds) (taxable) 

215 

229 
131 

I8U 

71 

121* 

163 

177 
139 
69 

120 

I46 
83 
59 

3 

7 

10 

2 
5 
3 
6 

1 
1 

1 
• 

7 

10 

1* 

8 
1 
2 
3 

- 

28 
72 

47 

53 
19 
36 

9h 

1 
1 
3 

* 

2-1/4  February  i960  (Bonds) (taxable) 

« 

2-1/2  Juno   "  i960  (BoMs) (tarnble) 

2 

1,117 

693 

38 

2 

36 

- 

349 

9 

Federal  Rational  Mortgage  Association: 

2 -I/21I  January  I958  (Notes) (taxable) 

570 

387 

13 

_ 

3 

« 

167 

1/  Incltdee  certain  obllgatlone  not  aubject  to  statutory  debt  limitation. 
For  amount  eubject  to  limitation,  aee  page  1. 

2/  Excludes  truet  departmenta , 

3/  Includes  truat  ccoapanlee  and,  beginning  with  figures  for  July  19^*9, 
also  Includes  stock  savlnga  banks.  PreTlously,  theee  banjca  were 
reported  aa  a  separate  olasslf Icatlon. 

k/    Includee  those  banks  and  Insurance  companies  not  reporting  In  the 
Treasury  Suirey. 

2/    Conalets  of  corporate  pension  trust  funds  and  profit  sharing  plans 
which  Inrolve  retirement  benefits.  Tbe   data  are  ocnnpiled  from  quar- 
terly reports  by  trustees  of  funds  ^Ich  account  for  an  estimated 
three-fourths  of  United  States  Gcrernment  securities  held  by  all 
corporate  pension  trust  funde.  Since  the  data  are  not  aTailable 
each  mouth,  the  regular  monthly  Surrey  includes  holdings  by  these 
funde  under  "Held  by  all  other  Investora."  The  quarterly  data  are 
presented  as  supplemental  information  in  a  memorandum  column  acc<»iipany- 
ing  the  Surrey  for  each  reporting  date,  beginning  with  December  31, 
1953.  The  corresponding  information  from  earlier  reports,  beginning 
with  December  31,  I9U9,  Is  summarized  on  page  30  of  the  March  19^U 
"Treasury  Bulletin," 

6/  United  States  savings  bonds.  Series  E,  P,  and  J,  are  shown  at  current 
redemption  value.  They  were  reported  at  maturity  value  by  the  banks 
and  insurance  companlee  included  In  the  Treasury  Survey  but  have  been 


adjusted  to  current  redemption  value  for  uae  In  this  statement. 
2/    Holdings  by  reporting  agencies  not  available. 
8/  Kicludee  guaranteed  securities  held  by  the  Treasury, 
2/  Federal  eecurltles  fall  into  three  broad  classes  with  respect  to 
the  iiiq>oBtlcn  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities 
are  those  with  the  income  exempt  from  the  normal  tax  except  that  in 
caae  of  partially  tax-exempt  IVeasury  bonde,  interest  derived  from 
$^,000  of  principal  amount  owned  by  any  one  holder  la  also  exempt 
from  the  surtax.  "Taxable"  securities  are  those  with  the  Incoae 
subject  to  normal  tax  and  surtax. 

10/  Includes  Federal  Bousing  Administration  debentures;  eee  footnote  11/ 

11/  A  snaXl  indeterminate  amoxmt  of  these  debentures  Is  partially  tax- 
exempt, 

12/  Includes  $103.9  million  depositary  bonds  held  by  consnercial  banks 
not  included  In  the  Treasury  Survey. 

ii/  The  proprietary  interest  of  the  tftilted  States  in  these  banks  ended 
in  July  1951. 

lU/  Excludes  issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  Interest  of  the  United  States  in  theee 
banks  ended  in  June  19't7> 
•   Less  than  $>X,000. 


September  1955 
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,  TKEASUEY  SUEVKy   -  COMMERCIAL  BARK  OWHERSHIP,   JUNE  30,   1955. 


The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  oomraerolal  banks  reporting  In  the 
Treasury  survey  of  ownership  of  securities  Issued  by  the 
United  States  Government  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Federal  Reserve  member-banlc  classes   and  nonmember  banks. 


This  aneUysla  of  commerolal  bank  ownership  was  first 
publliied  in  the  May  19^4  issue  of  the  "Treasury  Bulletin," 
based  on  the  survey  data  for  December  31.  19'*-?-  I*  ^* 
appeared  at  semiannual  or  quarterly  intervals  since  that 
time,  and  is  now  being  published  for  the  June  30  and 
December  31   survey  data. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  oy  the  United  States  Government 

Table  1.-  Summary  of  All  Securities 

(Far  ralBH  -  In  ■lU.iona  of  dollara) 


6,827 

coiHercial 
banks 
1/ 

Federal  Beaerre  Baabar  banks 

Claaalfloatlcm 

l.,W7 
■eaber 

Central  reserre  oltj 

293 
reserve 

elty 

'♦.las 

country 

2,380 

31  central 
reaerre 

oltj 

18 

lev  York 

City 

13 
Cbloago 

banks 

Fubllo  secorltlee; 

MarketaWe 

55,515 
2,1'»5 

W,723 
1,5*2 

10,%77 
79 

7,7't2 
60 

2,735 
18 

19,Wl 
280 

18,8I>5 
1,181> 

6,792 
l»98 

llnt™.rt«t«l.l«   9/ 

57,660 

50,265 

10,556 

7,803 

2,753 

19,681 

20,029 

7,291 

Footnotes  at  end  of  Seotlon  II. 


Table  2.-  Summary  of  Public  Marketable  Securities 

(Par  Taluea  -  In  BilUona  of  dollar*) 


Claaalfioatlon 


Held  \fj 

6,827 

coaBeroial 


Federal  Beaerre  : 


i.,W7 

■nber 

'banks 


Central  reaerre  oity 


31  central 

reaerre 

olt7 


18 

lev  Toric 

City 


13 

Chloaeo 


293 

reaerre 

city 


'*,123 
coontzy 


2,360 

ncHiBeiiber 

banks 


Type  of  aeourlty: 


ent: 


leaued  by  U.  S.  Gover 

Treasury  bills 

Certificates  of  indebtedneaa 

Treasury  notes 

Treasury  bonds 

Postal  sarlnga  and  Panaaa  Canal  bonds . . . 
Guaranteed  by  U.  S.  GorenaMnt 


Total. 


Call  claeeeai 

Due  or  first  becoaing  callable: 

Within  1  year 

1  to  ^  years 

^  to  10  years 

10  to  1^  years 

1^  to  ?0  years 

Over  20  yeare 

TarlOTiB  (Federal  Hooaine  Adalnlatratlon 
debentures ) 


Total. 


U 


Wholly  exeMpt  from  federal  Inoooae  taxes . . . . 
Partially  ezeapt  frcn  Federal  Inocae  taxes. 
Subject  to  Tederal  Incone  taxes  }kJ 


Total. 


2,721 

1,''55 

15,385 

35,930 

12 

12 

55,515 


8,07l» 
2l>,539 
20,829 

1,805 

256 


55,515 


12 
2,920 
52,583 

55,515 


2,139 

1,210 

13,51'» 

31,8IH 

7 

12 

"►8,723 


6,701 
21,811 
18,1.50 

1,521 

229 

12 

W,723 


7 

2,752 

1*5,96* 

*8,723 


6llt 

213 

2,6*3 

7,000 


10,1*77 


1,365 

5,088 

3,ffr9 

57 

80 

7 

10,*77 


1,065 
9,'H2 

10,*77 


538 

1*6 

1,038 

5,223 


7,7*2 


1,0*8 

3,759 

2,896 

22 

10 


7,7*2 


588 
7,155 

7,7*2 


76 

67 

815 

1,777 


2,735 


317 

1,329 

983 

36 


503 

*78 

5,792 

32,623 

3 

2 

19,*01 


2,390 
8,6eo 
7,8*9 

*5* 


1,022 

519 

5,079 

12,218 

* 
3 

18,8*5 


2,9*6 
8,102 
6,722 
1,010 


70 


87 


62 


2,735 


*78 
2,257 

2,735 


19,*01 


3 

1,051 

18,3*7 

19,*01 


18,8*5 


* 

636 

18,205 

18,8*5 


582 
2*5 

i,8ri 

*,089 
6 

1 

6,792 


1,373 

2,729 

2,379 

28* 

27 


6,792 


6 

168 

6,619 

6,792 


Pootnotas  at  and  of  Section  II. 
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,  TREASUKY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  JtJNE  30,  1955. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  values   -  In  mllllone  of  dollara) 


Held  by 

6,827 

eoumerclal 
banks 
1/ 

Federal  Beeerve  member  banks 

leeue 

1»,I*J*7 

member 

banks 

Central  reserve  city 

293 

reserve 
city 

■.,123 
oountty 

2,380 

(Tax  etatuB  i/  le  ehown  In  parentheeea) 

31  central 

reserve 

city 

18 

Hev  York 

City 

13 
(Hilcago 

banks 

Treewury  bllla (taxable) 

2,721 

2,139 

611. 

538 

76 

503 

1,022 

582 

Certificates  of  indebtedness: 

58I* 
871 

1*67 
71*3 

80 
133 

67 
80 

13 
5". 

155 
323 

232 
287 

117 

l-l/U     December     1955-K (taxable) 

128 

l.ltSS 

1,210 

213 

11.6 

67 

1.78 

519 

245 

Treasury  notee: 

1,592 
1,1*09 

1. 

1,351* 

21. 

1,801 

23 
2,608 
2,296 

73 

252 

77 

3,758 
65 
1*6 

3 

1,333 
1,221* 

1* 

1,166 

22 

1,603 

21 
2,352 
1,921 

68 
233 

71 

3,398 
56 

1*0 

3 

191 
188 

• 

155 

• 

278 

• 

756 
165 

35 
31* 

* 

827 
6 
7 

1 

120 
99 

* 

81* 
163 

* 

592 
115 

35 

31* 

580 
2 

1. 

• 

71 
89 

» 

71 
115 

161. 
50 

« 
• 

21.7 
1* 

3 

1 

5^8 
571 

1 

570 

12 

738 

6 
880 
865 

12 

122 

33 

1,1.11 
15 

7 

« 

59't 
1.65 

3 

1*41 

10 

587 

11. 
716 
890 

21 
76 

37 

1,159 
36 

27 

2 

260 

1-5/8    March           1956-A (taxable) 

1-1/2     April           1956-EA (taxable) 

186 

• 

2             August         1956-B (taxable) 

1-1/2     October       1956-BlO (taxable) 

188 
2 

2-7/8    March           1957-A (taxable) 

198 

l-l/e     April           1957-EA (taxable) 

3 

1-5/8     Maj                1957-B (taxable) 

256 

2             August         1957-C (taxable) 

1-1/2     October       1957-BO (taxable) 

375 
4 

1-1/2     April            1958-EA (taxable) 

19 
7 

1-7/8     February     1959-A (taxable) 

360 

1-1/2     April           1959-EA (taxable) 

9 

1-1/2     October       1959-EO (taxable) 

1-1/2     April           1960-EA (taxable) 

6 

« 

15,385 

886 

2,785 

71*9 

1*30 

2,81*6 

81*3 

1,638 

1,928 

91*3 

2,839 
1,328 
1,512 

8,221 

520 

I*,8l6 

1*07 

1*78 

1*53 

21*7 
78 
63 

l,5l'2 
122 
1*0 

216 

13,511* 

2,61*3 

1,828 

815 

5,792 

5,079 

1,871 

Treasury  boole: 

2-l/2)t  March           1956-58 (taxable) 

787 

2,501 

702 

389 

2,536 

789 

1,1*11 

1,702 

828 

2,1*76 
1,261 
1,369 

7,351* 

1*16 

1*,212 

31*3 
396 
1*06 

212 

61 
1*1 

1,31*0 
79 
32 

197 

159 

783 
281 

89 
1*72 

300 
290 

393 
216 

1*66 
1*81* 
310 

1,339 

50 

1,001* 

32 

61* 
113 

17 

« 

1 

56 
1 

1 

79 

11*5 
61.8 
162 

77 
31.0 
198 

199 
357 
168 

290 
227 

256 

1,0U0 

50 

811. 

32 

61 

109 

17 

1 

21 

♦ 

1 

9 

lit 
135 
118 

12 
132 
102 

91 

36 
1*8 

176 

258 

53 

299 

« 

190 

» 

3 
5 

* 
• 
» 

35 

• 
« 

70 

287 
701 
21.9 

136 

1,092 

299 

58I. 
630 
257 

1,075 
503 
639 

3,297 

181 

1,601* 

137 
155 
160 

98 

22 

2 

1.21 

9 

lU 

73 

31.1 
1,018 

172 

165 

972 
190 

536 
679 
354 

935 
274 
421 

2,716 

184 

1,604 

174 
178 
133 

98 
40 
38 

863 
69 

17 

45 

99 

284 

47 

41 

310 

54 

227 
226 
U5 

363 

67 

143 

868 

2-lA     September  1956-59 (taxable) 

2-3/1*     September  1956-59 (partlnllY) 

2-3/8     March           1957-59 (taxable) 

2-3/8     June              1958 (taxable) 

2-3/1*     June             1958-63 (partially) 

a-1/2     December     1958 (taxable) 

2-lA     June              1959-62 (taxable) 

2-1/1*     December     1959-62 (taxable) 

2-1/8     Hovember     I96O (taxable) 

2-3A     December     I96O-65 (partially) 

2-3/1*     September  1961 (taxable) 

2-1/2     November     I96I (taxable) 

2-1/2     June             I962-67 (taxable) 

2-1/2     August         1963 (taxable) 

2-1/2     December     I963-68 (taxable) 

2-1/2     June              I96I1-69 (taxable) 

2-1/2     December     196l*-69 (taxable) 

2-1/2     March           1965-70 (taxable) 

604 

64 
BE 
46 

35 
16 
23 

202 
43 

7 

19 

2-1/2     March           I966-7I (taxable) 

2-1/2     June              1967-72 (taxable) 

2-1/2     September  1967-72 (taxable) 

2-i/2     December     1967-72 (taxable) 

3-1/1*     June              1978-83 (taxable) 

3             February     1995 (taxable) 

Total  Treaeury  bonds 

35,930 

31,81*1 

7,000 

5,223 

1,777 

12,623 

12,218 

4,089 

Footnotes  at  end  of  Section  II. 

(Co 

ntlnued  on  fol 

September  [955 

5UFVEY   -  COME^CIAL  BANK  OWNKHSHIP,   JUNE  30,    195! 

Securities   Issued  or  Guaranteed  by  the  Unite 
ic  Marketable  Securities  by  Issues  -    (Contin 

(Par  TaJluss  -  in  millions  of  dollars) 

3' 

Section  I  -  Interest-Bearing 
Table  3.-  Publ 

d  States  Government 
ued) 

l88U« 

(Tax  status  X'^  Is  shovn  In  pareathesee) 

Held  \ty 
6,827 
comercial 
banlcs 

1/ 

federal  Beserre  aenber  banka 

namber 
banks 

Central  reaerve  city 

293 

reeerre 

city 

'',123 
country 

2,380 

31  central 

raserre 

city 

18 

Rev  Tork 

City 

13 
Chlcego 

nonmsaber 
banke 

Other  bonds: 

Poet<a  eftvlnge  bands (^rtioUy) 

PanauB  Canal  bonds (whollj) 

5 
7 

3 

« 

- 

• 

1 
2 

2 

1 

2 

Total  other  bonds 

12 

7 

• 

- 

* 

3 

It 

6 

Guaranteed  socurltlos: 

12 

12 

7 

7 

2 

3 

Federal  Bousing  Administration  deben- 
tures   ( taxable  ^) 

1 

Total  public  marketable  securities 

55,515 

1*8,723 

10,U77 

7,7'»a 

2,735 

19,'*01 

18,81.5 

6,792 

Pootnotes  at  end  of  Section  II . 


Table  4. 


Public  Nonmarketable  Securities  by  Issues 

(Far  raluea  -  In  Bd  111  ens  of  dollars) 


Held  by 

6,827 

eo^aerclal 

banks 

1/ 

Federal  Keserre  senber  banks 

Issue 

'.,'.'.7 

naabar 

banks 

Central  reserre  city 

293 

reserre 

city 

.   ..  _ 

l.,123 
ooimtiy 

2,380 

nonnesber 
banks 

(Tax  status  i/  Is  shown  In  parentheses) 

31  central 

reserve 

city 

18 

Rev  York 

City 

13 
Chicago 

United  States  savings  bonds: 

SenoB  F  2/ (taiable) 

Series  C ( taxable ) 

Sense  J  2/ (taxable) 

Series  E ( taxable  ) 

1*70 
899 

1 
2 

306 
670 

« 

1 

3 
1. 

* 
2 

3 
2 

31 
61. 

• 

1 

272 
6oe 

• 
« 

161. 
2S8 

1 
2 

Ttotal  tmited  States  aarinAS  bonds 

1,372 

977 

7 

2 

5 

96 

875 

395 

Other  U.  S.   securities: 

8 
1.17  6/ 

181. 
161. 

2 
290 

IW 
127 

1 
59 

10 
2 

1 
53 

1. 

1 

6 

6 

1 

* 
106 

56 

21 

2 
121. 

So 
lOll 

5 

Pftposltary  bonds (tarabln) 

21. 

Treasury  bonds i 

lOTestment  Series  A (taxable) 

38 

37 

773  6/ 

565 

72 

59 

13 

181. 

309 

101. 

2,1'.5  6/ 

l,5te 

79 

60 

18 

280 

1,181. 

1.98 

Footnotes  at  end  of  Seotion  II. 
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.TREASUBY  SURVET  -  COMMERCIAL  BANK  OWNERSHIP,  JUNE  30,   1955  • 


Section  II   -   Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  valuaa  -  In  millions  of  dollars) 


Held  by 

6,827 

comaerclal 

1/ 

Federal  Beaerre  meiBber  banks 

Issue 

member 
banks 

Central  reserve  city 

293 
reserve 

city 

".,123 
country 

2,38b 
nonmember 

(Taa  status  3/  Is  shown  In  parentheses) 

31  central 

reserve 

city 

18 

Hew  York 

City 

13 
Chicago 

banks 

Federal  Inteivedlate  oredlt  banks: 

Debentures ( taxable ) 

356 

307 

17 

12 

5 

17". 

116 

1^9 

Bankr  for  cooperatlvee: 

1.9056  February  1956  (Debentures) (taiable) 

2.35  June     1956  (Debentures) (taxable) 

2     June     1957  (Debentures) (taxable) 

19 
16 
29 

17 
12 
25 

1 
* 

2 

1 
* 

• 
* 
2 

11 

9 
17 

5 
2 
6 

2 
k 
h 

Total  Banks  for  cooperatlTee  securities 

61) 

51* 

3 

2 

2 

37 

13 

10 

Federea  home  loan  banks:  j/ 

l.eoit  August   1955  (Motes) (taxable) 

2.05  October  1955  (Ifotes) (taxable) 

1.90  Hovenber  1955  (Notes) (taxable) 

22 

uo 
20 

3'' 

17 
30 
15 
29 

1 
k 
• 

9 

1 
1 

1 

• 
3 

> 

8 

6 
16 

9 
11. 

9 
11 
6 

5 

6 
10 

4 

2-l/U  February  1956  (Notes) (taxable) 

5 

Total  Federal  home  loan  bank  securities 

116 

91 

15 

1. 

11 

1.5 

31 

25 

Federal  land  banks:  8/ 

I-3A*  October  1955-57  (Bonds) (taxable) 

2-5/8  May     1956  (BoMs) (taxable) 

177 

139 

69 

120 
1|6 

83 

59 

158 

123 

58 

100 

37 
70 
1.7 

21. 

26 

7 

9 
2 
9 
2 

16 

13 

6 

6 

1 
It 

1 

8 
12 

1 

1. 

1 

^1 

82 
33 

UB 
20 

29 

21 

52 

■.3 
17 

".3 
15 
32 
2U 

19 
16 
11 

20 

9 

13 

12 

2-3A  May     1958  (Bonds) (taxable) 

2-l/U  NovemllBrl958  (Bonds) (taxable) 

2-l/U  Februaiyl960  (BoMs) (taxable) 

2-1/2  June   '  i960  (BoMs) (t.aTBble) 

693 

593 

79 

1.6 

33 

288 

226 

100 

Federal  National  Kortgage  Association: 

2-1/256  January  1958  (Notes) (taxable) 

387 

357 

93 

".3 

50 

163 

101 

30 

1/ 

2/ 


Includes  trust  cooQ>anlee  and  etock  saTings  bazika  but  ezoludee  eecurltlea 
held  in  trust  departanents , 

United  States  sarlngB  bonda.  Series  P  and  J,  are  shown  at  current  re- 
denrptlon  values.  They  were  reported  at  maturity  value  by  the  banks 
Included  In  the  Treasury  Survey  but  have  been  adjusted  to  current  re- 
denptlon  value  for  use  In  this  statement. 

Federal  securities  fall  into  three  broad  classes  with  respect  to  the 
Imposition  of  Federal  Income  taxes  on  Income  derived  from  them.   "Wholly" 
tax-exempt  securities  are  those  with  the  Incame  exempt  from  both  normal 
tax  and  surtax.   "Partially"  tax-eie^t  securities  are  those  with  the 
Income  exempt  from  the  normal  tax  except  that  In  the  case  of  partially 
tax-exen^it  Treasury  bonds,  Interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  frcm  the  surtax.  "Taxable" 


aeouritles  are  those  with  the  Incoae  subject  to  both  normal  tax  and 
surtax. 

k/     Includes  Federal  Housing  Administration  debentures;  see  footnote  5* 

2/  A  small  Indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt  . 

6/  Total  Includes  $103.9  million  depositary  bonds  held  by  comercial 
banks  not  Included  In  Treasury  Survey. 

2/  The  proprietary  Interest  of  the  United  States  In  these  banks  ended 
in  July  1951. 

8/  The  proprietary  Interest  of  the  United  States  in  these  banks  ended 
in  June  19^7. 

•   Lees  than  $^00,000. 
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MAEKET  QtroTATIONS  OH  TKEASUPY  SECURITIES,  JUtJT  29,   1955, 


Current  market  quotations  shown  here  are  over-the- 
counter  oloBlng  bid  quotations  in  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   aecurities    listed   include   all   regularly   quoted 


public  marketable  securities  issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted   In   the   market. 


Table  1.-  Treasury  Bills    (Taxable! 


ABDunt 
out- 
standing 
(nlUlonB) 

Maturity 
date 

l6eue 
date 

BanJc  discount 

Aaount 
out- 

stajodlng 
(Billions) 

Maturity 
date 

Issue 
date 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

n,501 
1,502 
1,500 
1,500 
1,501 
1,500 
1,503 

8A/55 
8/11/55 
8/18/55 
8/25/55 

9/1/55 

9/8/55 
9/15/55 

5/5/55 
5/12/55 
5/19/55 
5/26/55 

6/2/55 

6/9/55 
6/16/55 

1.80* 

1.75 

1.75 

1.75 

1.73 

1.72 

1.72 

+.I.5* 
♦  .38 
+.37 
+  .37 

+  .28 
+.28 

♦1,503 
1,500 
1,600 
1,600 
1,600 

1,601 

9/22/55 

9/29/55 

10/6/55 

10/13/55 

10/20/55 

10/27/55 

6/23/55 
6/30/55 
7/7/55 
7/li»/55 
7/21/55 
7/28/55 

1.73* 

1.73 

1.75 

1.75 

1.75 

1.75 

♦  .29* 
+  .26 

Table  2.-  Certificates  of   Indebtedness 

(Price  declnals  are  32ndB} 


(Taxable) 


Aiu>uct 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(mllllona) 

Bid 

Change  from 
last  month 

To 
■aturlty 

Change  from 
last  month 

♦8,1*77 
5,359 
2,202 

1/ 

1-1/8*  -      8/15/55-D 

1-iA    -   12/15/55-E 

1-7/8     -      3/22/56-A  2/ 
2            -      6/22/56-B  2/ 

8/15/5^ 

12/15/5^ 

7/18/55 

8/1/55 

i/ 
99.25 
100. ooi 
100.00 

-.01 

1/ 

1.82* 

1.85 

2.00 

+  .17* 

Footnotea  at  end  of  Table  5. 


Table  3.-  Treasury  Notes  (Taxable) 


(Price  decimals  are 

32nds) 

Description 

Prle 

e 

Yield 

Issue 

Price  range  since  first  trad 

ed  kj 

Change 

Change 

standing 

Bid 

from 

To 

from 

data 

High 

U)W 

(millions) 

last 

maturity 

last 

OKmth 

month 

Price 

Date 

Price 

Date 

*6,85lt 

1-3A*  - 

12/15/55-B 

99.31 

-.02 

1.83* 

+  .15* 

12/15/50 

102.12 

7/16/51. 

97.21 

6/1/53 

8,1*72 

1-5/8     - 

3/15/56-A 

99.27 

-.03 

1.88 

+  .17 

2/15/55 

100.01* 

3/22/55 

99.27 

7/29/55 

1,007 

1-1/2     - 

l»/l/56-EA 

99.21*, 

.00 

1.88 

+  .01* 

U/l/51 

101.00 

9/13/51. 

97.06 

6/16/53 

5,706 

2 

e/15/56-B 

99.30i 

-.03* 

2.01* 

+  .1D 

5/17/55 

100 .03i 

6/11./55 

99.30? 

7/29/55 

550 

1-1/2      - 

10/1/56-BO 

99. Ill 

-.02 

1.99 

+.08 

10/1/51 

101.00 

9/13/51* 

96.20 

6/8/53 

2,997 

2-7/8    - 

3/15/57-A 

100.17 

-.11* 

2.51* 

+.25 

9/15/53 

lOU.Ol 

2/2U/5I* 

100. 01.  J 

9/2/53 

531 

1-1/2      - 

it/l/57-EA 

98.16 

-.08 

2.1*2 

+.18 

i./i/5e 

100.11* 

8/6/51* 

95.21' 

6/5/53 

i»,155 

1-5/8     - 

5/15/57-B 

98.19 

-.12 

2.W* 

+  .21. 

10/l»/5l* 

100.01* 

11/19/51* 

98.19 

7/29/55 

3,792 

2 

8/15/57-c 

99. OU 

-.12 

2.1*1* 

+  .20 

2/15/55 

100.01* 

1/28/55 

99.01* 

7/29/55 

82lt 

1-1/2      - 

10/1/57-EO 

98.01. 

-.08 

2.39 

+  .11* 

10/1/52 

100.12 

9/7/54 

9l*.2l< 

6/2/53 

383 

1-1/2      - 

4/1/58-EA 

97.16 

-.12 

2.1*7 

+  .16 

'•/1/53 

100.00 

1./29/51. 

93.16 

6A/53 

121 

1-1/2      - 

10/1/58-BO 

97.00 

-.10 

3.1*9 

+.13 

10/1/53 
5/17/51. 

99.28 

7/19/51. 

96.02 

10/5/53 

5,102 

1-7/8     - 

2/15/59-A 

97.05 

-.25 

2.72 

+  .21. 

100.21 

7/16/51. 

97.05 

7/29/55 

U9 

1-1/2     - 

it/l/59-IA 

96.12 

-.10 

2.51* 

+.11 

l*/l/5l* 

99.20 

5/I./51. 

96.12 

7/29/55 

99 

1-1/2      - 

10/1/59-K) 

95.20 

-.12 

2.62 

+.12 

10/1/51. 

98.18 

10/5/51. 

95.20 

7/29/55 

33 

1-1/2      - 

l»/l/60-EA 

95.01* 

-.12 

2.62 

+  .U 

1./1/55 

96.00 

5/17/55 

95.01* 

7/29/55 

Fbotnotea  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  declJialB  are  32iida) 


Amount 

Deecrlptlon 

Price 

Tleli 

lesue 
date 

Price  range  since  first  traded  4/ 

B14 

Cbange 
from 
last 
month 

To 
Mturlty 

Change 
fro* 

last 
month 

out- 
standing 

High 

Iav 

Price 

.te 

Price 

Date 

♦1,449 

3,821 

927 

4,245 

2,368 

5,276 

3,806 

2,239 

11,177 

2,116 
6,755 
2,826 
3,753 
3,830 

4,718 
2,960 
1,882 
2,716 
3,810 

1,606 
2,695 

2-1/2*  -       3/15/56-58 

2-iA   -     9/15/56-59 

2-3/8     -       3/15/57-59 
2-3/8    -      6/15/58 
2-1/2      -     12/15/58 

2-iA   -     6/15/59-62 
2-iA   -   12/15/59-62 

2-1/8     -     U/15/60 
2-3/4     -      9/15/61 
2-1/2      -     U/15/61 

2-1/2     -       6/15/62-67 
2-1/2      -       8/15/63 
2-1/2      -     12/15/63-68 
2-1/2     -       6/15/64-69 
2-1/2      -     12/15/64-69 

2-1/2     -       3/15/65-70 
2-1/2      -       3/15/66-71  6/ 
2-1/2      -       6/15/67-72  6/ 
a -1/2     -       9/l5/67-7a  6/ 
2-1/2     -     12/15/67-72  6/ 

3-1/4     -       6/15/78-83  1/ 
3            -      2/15/95  1/ 

100.01 
98.13 
99.01 
99.10 
99.18 

95.31 
95.29 
96.26 
99.04 
97.20 

96.04 
96.25 
95.03 
94.16 
94.16 

94. U 

94.05 
94.03 
93.29 
94.01 

104.18 
99.04 

-.06 
-.19 
-.17 
-.14 
-.15 

-1.09 
-1.10 

-.28 
-.29 

-.29 

-i.oe 

-1.04 

-1.04 

-1.13 

-1.12 

-1.14 

-1.19 

-1.21 
-1.27 
-1.23 

-1.12 
-1.03 

2.45*2/ 

2.67 

2.66 

2.63 

2.64 

2.91 
2.87 
2.79 
2.91 
2.92 

2.89 
2.96 
2.94 
2.99 
2.97 
2.98 
2.97 
2.94 
2.96 
2.94 

2.985/ 
3.03 

+.27* 
+  .16 
♦  .16 
+  .17 
+  .15 
+  .22 
+  .20 
+  .20 
+  .16 
+.16 

+  .11 

+  .17 
+.10 

+.13 

+  .12 
+  .12 
+.13 
+  .12 
+  .15 
+  .13 

+.09 
+.04 

6/2AI 
2/1/44 
3/1/52 
7/1/52 
2/15/53 

6/1/45 

11/15A5 

8/15/54 

U/9/53 

2/15/54 

5/5A2 

12/15/54 

I2/1A2 

4/15A3 

9/15A3 

2/1A4 

12/lA'* 

6/1A5 

10/20A1 

U/15A5 

5/1/53 
2/15/55 

U0.22 
107.16 
102.26 
102.30 
103.24 

104.20 
104.21 
100.19 
104.22 
103.00 

108.12 
100.15 
108.03 
107.25 
107.24 

107.23 
107.22 
106.16 
109.18 
106.16 

U1.28 
101.12 

2/6/46 

4/6/46 

7/2/54 

4/^9/54 

4/29/54 

4/6/46 

4/6/46 

9/17/54 

4/30/54 

4/30/54 

4/6/46 
12/10/54 
1./6/46 
4/6/46 
4/6/46 

4/6/46 
4/6/46 
4/6/46 
4/6A6 
4/6/46 

8A/54 
6/8/55 

97.10 
95.04 
96.06 
96.10 
97.04 

92.02 
92.00 
96.26 
99.04 
97.20 

92.00 
96.25 
91.04 
90.28 
90.20 

90.18 
90.16 
89.30 
89.30 
89.30 

98.20 
99.04 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

6/1/53 

6/1/53 

7/29/55 

7/29/55 

7/29/55 

6/1/53 
7/29/55 
6/1/53 
6/1/53 
6/1/53 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

6/1/53 
7/29/55 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 


(Price  declaals  are  32ndsJ 


Amount 

Description 

Price 

TleU 

Issue 
date 

Price  range  since  first  traded  4/ 

out- 
standing 
(ml 111 ana) 

Bid 

Change 
from 
last 
month 

To  first 
caU 

Change 
from 
last 
month 

Hi«h 

Lov 

Price 

Date 

Price 

Date 

$982 

919 

1,W5 

2-3/4*  -      9/15/56-59 
2-3A     -       6/15/58-63 
2-3A      -     12/15/60-65 

101.12 
102.16 
103 .28 

-.05 

-.16 

-1.00 

1.51* 

1.85 

1.99 

+  .06* 
+  .15 
+  .18 

9/15/36 

6/15/38 

12/15/38 

U6.13 
U7.04 
119.00 

1/26/46 
1/15/W 
1/25/1.6 

98.10 
99.15 
99.1'* 

yi/37 
9/25/39 
9/25/39 

i 


Hot  quoted  cm  Julj  29,  1955. 
Tax  anticlp&tloo  serlea. 

Amount  iaeued  August  1,  1955,  waa  $1,U86  million. 

Beginning  April  1953,  prices  are  closing  tld  quotations  In  the  over-the- 
counter  market.  Prlcee  for  prior  dates  are  the  mean  of  closing  bid  and 
ask  quotations,  except  that  before  October  1,  1939,  they  are  closing 
prices  CD  the  Hew  York  Stock  Exchange.   "When  laaued"  prlcee  are  In- 
cluded In  history  beginning  October  1,  1939.  Datee  of  highs  and  Iowa 
In  case  of  recurrence  exe  the  latest  dates . 


5/  Tleld  to  flrat  coll*     Yields  are  computed  to  call  date  when  the  price 

is  above  par  and  to  maturity  when  the  price  la  at  or  below  par. 
6/  Included  In  the  average  of  taxable  Treasury  bonde  due  or  callable 

frcMS  10  to  20  years  beginning  April  1,  1953 »  *«  shown  under  "Average 

Yields  of  Long-Term  Bonde." 
2/  Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable 

20  yeara  and  after,  as  shown  under  "Average  Ylelde  of  Long-Term 

fionda." 
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.AVERAJE  YIELDS  OF  LONG-TEI«  BONDS. 


Period 


19Wt. 
19't5. 
I9U6. 
19^7. 


19l»9-Jan. . 
Feb.. 
Mar.. 
Apr.. 
Majr.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot., 
Dec. 


1950-Jaii. . 
Feb.. 
Mar.. 
Apr.. 
Mar.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec.. 

1951-Jan. . 
Feb. . 
Mar.. 


Period 


1955-Feb.  It. 
U. 
18. 
25. 


Mar. 


1955-July    1 

1. 

5.... 
6.... 

7.... 
8.... 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

( Percent  per  sodkii) 


Taxable 

Treaeury 

bends 

i/g/ 


Noodjr*8  Aaa 

corporate 

bonds 

a/ 


Period 


Taxable 

Treasury 

bcods 

i/g/ 


Moody's  Aaa 

corporate 

bonds 

1/ 


Taxable  Treaeury  bonds, 
due  or  callable  -  1/ 


Prom  10  to 
go  yeara  kj 


20  yeara 
and  after 


2.116 
2.47 
2.li8 
2.37 
2.19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


Amual  aerlee  -  calendar  year  aTeragea  of  aopthlj  serlea 


Moody's  Aaa 

corporate 

bonda 


19't8. 
19119. 
1950. 
1951. 
1952.. 


2M 
2.31 

2.32 
2.57 

2.68 


2.82 
2.66 
2.62 
2.86 

2.96 


1953. 
1954. 


2.k2 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2.2lt 
2.22 
2.22 
2.20 
2.19 


2.71 
2.71 
2.70 
2.70 
2.71 
2.71 
2.67 
2.62 
2.60 
2.61 
2.60 
2.58 


2.20 

2.57 

2.21. 

2.58 

2.27 

2.58 

2.30 

2.60 

2.31 

2.61 

2.33 

2.62 

2.31. 

2.65 

2.33 

2.61 

2.36 

2.61. 

2.38 

2.67 

2.38 

2.67 

2.39 

2.67 

2.39 

2.1.0 
2.1.7 


2.66 
2.66 
2.78 


Monthly  eerlee  -  arerages  of  dally  eerlea 


2.92 
2.52 


3.165/ 
2.71 


3.20 
2.90 


1951-Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.  . 
Dec.. 


1952 -Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec.., 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 


1953-Jan. 
Feb. 
Mar. 


2.80 
2.83 
2.89 


2.87 
2.88 
2.91. 
2.91. 
2.88 
2.81. 
2.89 
2.96 
3.01 


2.71. 

2.98 

2.71 

2.93 

2.70 

2.96 

2.61.  6/ 

2.93 

2.57 

2.93 

2.61 

2.9* 

2.61 

2.95 

2.70 

2.91. 

2.71 

2.95 

2.7". 

3.01 

2.71 

2.98 

2.75 

2.97 

3.02 
3.07 
3.12 


1953-Apr.. 

May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec 

195'.-Jan. . , 

Feb. . . 

Iter.., 

Apr... 

May... 

June.. 

July.. 

Aug... 

Sept.. 

Oct... 

Hot... 

Dec.. . 
1955-Jan... 

Feb... 

Mar... 

Apr. . . 

May... 

June. . 

July.. 


2.96 

3.21. 

3.09 

3.26 

3.U 

3.29 

2.99 

3.25 

2.99 

3.22 

2.95 

3.19 

2.81 

3.06 

2.83 

3.01. 

2.77 

2.96 

2.67 
2.58 
2.50 

2.1>5 
2.52 
2.53 
2.1.5 
2.1.6 
2.50 
2.52 
2.55 
2.57 
2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 


2.90 
2.85 

2.73 
2.70 

2.72 
2.70 

2.62 
2.60 

2.61. 

2.65 

2.68 

2.68 

2.77  1/ 

2.92 

2.92 

2.92 

2.91 

2.91 

2.96 


3.23 
3.31. 
3.1.0 
3.28 

3.21. 

3.29 

3.16 
3.U 
3.13 
3.06 
2.95 
2.86 
2.85 
2.88 
2.90 
2.69 
2.87 
2.89 
2.87 
2.89 
2.90 

2.93 
2.99 
3.02 
3.01 
3.01. 
3.05 
3.05 


Taxable  Treaaury  bonds 
due  or  callable  -  1/ 


From  10  to 
20  yeara  k/ 


20  years 
and  after 


Moody's  Aaa 

corporate 

bcDde 

a/ 


Period 


Taxable  Treasuir  bonds. 
due  or  callable  -  1/ 


From  10  to 
20  years  k/ 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

a/ 


Period 


2.70 
.69 
.72 

.77 

.75 

.72 

.69 

2.69 


2.90 
2.91 
2.93 
2.91. 

2.93 
2.92 
2.92 
2.90 


Weekly  aeries  -  aTeragea  of  dally  serlea  for  weeks  ending 


Taxable  Treaaury  boMs 
due  or  callable  -  1/ 


From  10  to 
20  years  y 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonda 

1/ 


2.97 
2.98 
2.99 
3.02 

3.03 
3.01* 
3.03 
3.01 


1955-Apr. 


May 


2.71. 
2.77 
2.77 
2.78 
2.78 

2.78 
2.76 

a. 71. 

2.75 


2.92 
2.93 
2.93 
2.92 
2.92 

2.92 
2.92 
2.91 
2.91 


3.01 
3.01 
3.01 
3.01 
3.01 

3.02 

3.01. 
3.01. 
3.05 


2.82 

J/ 
2.82 

2.82 

2.82 

2.83 


1/ 


2/ 


2/ 


2. 91. 
8/ 

2.91. 
2.9U 

2.94 
2.91. 


3.05 

8/ 
3.05 
3.05 
3.05 
3.05 


Dally  aenes  -  unweighted  aTeragea 


1955 -June 


3 
10 
17 

21. 

July  1 


2.71. 
2.75 
2.76 
2.79 
2.8e 

2.82 
2.81. 
2.91 
2.95 


2.89 
2.89 
2.90 
2.93 
2.91. 
2.91. 
2. 91. 

2.96 

2.99 


3. 01. 
3.04 
3.05 
3.05 
3.05 
3.05 
3.05 
3.05 
3.07 


1955-July  11 
12 
13 
14 
15 
18 
19 
20 


2.83 
2.84 
2.84 
2.84 
2.86 
2.87 
2.88 
2.90 


Beginning  April  1953,  Treaaury  bond  yields  are  reported  to  the  Treaaury 
by  the  Federal  Keaerre  Bank  of  Hew  York,  based  on  closing  bid  quotations 
In  tte  oTer-the -counter  market.     Ylelda  for  prior  periods  were  computed 
on  the  basis  of  the  mean  of  oloalng  bid  and  ask  quotations.     For  defi- 
nition of  taxable  bonds,   see  footnotes  to  the  "Treaeury  Surrey  of 
Ovnerehip     In  this  issue  of  the  "Treaaury  Bulletin." 
Prior  to  April  I953,   the  alngla  aerlee  on  long-term  taxable  Treasury 
bonds   included   the  foUowlng:      April  1952   through  March  1953,   bonds 
neither  due  nor  callable  for  V>  years;  October  1941  through  March  1952 
bonds  neither  due  nor  callable  for  15  yeara.     For  a  discussion  of  the   ' 
composition  of  these  Treasury  bond   averages,   aee   the  "TreasulT 
Bulletin"   for  March  1944,   page  58. 

Moody's  Inreators  Service  average  of  Aaa  corporate  bonds.     This  aeries 
supersedes  the  Treaaury  average  of  high-grade  corporate  bonds  pro- 


2.94 
2.94 
2.94 
2.94 
2.94 

2.95 
2.95 
2.96 


3.05 
3.05 
3.05 
3.05 
3.05 
3.05 
3.05 
3.05 


1955-July  21 
22 

25 

26 
27 
28 
29 


2.94 
2.94 

2.96 
2.95 

2.94 
2.94 
2.95 


2.96 
2.97 
2.98 
2.98 
2.99 
2.99 
3.00 


3.05 
3.05 

3.05 
3.05 
3.07 
3.08 

3.08 


which  was  discontinued  after  March 


vlously  shown  In  this  table 

1953 . 
4/     Beginning  with  the  August  I955  Issue  of  the  "Treasury  Bulletin"  this 

average  (bonds  due  or  oaUable  from  10-20  yeara)  replaces  the 

average  of  those  due  or  callable  from  12-20  years,    previously  shown 

In  this  coluim. 
5/     Average  covers  8-1/2  nontha  beginning  April  I5,   the  Inception  date 

of  this  series. 
6/     The  long-term  taxable  Treasury  bond  average  waa  revised  beginning 

April  1,   195a,    see  footnote  2.     The  old   average  for  April  1952  was 

2.62  percent. 
1/     Includes  the  it  bonds  of  February  15,    I955,    first  quoted  on 

January  28,   1955. 
8/    Market  eloaed. 
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.DiTEKIAL  REVKNUE  COLI£CTI0NS- 


Table  1.-  Summary  by  Principal  Sources 

(In  thoiiaaula  of  dollare) 


Fiscal  year 
or  Bontb 


Budget 

receipts 

from 

Internal 

revenue 


Adjuataent  of 
colleotlons 
to  budget 
receipts  1/ 


Total 

colleotlons 

reported  by 

Internal 

BeTenue 

Service 


Corporation 
incooie  and 
profits 
taxes 


IndlTidual  IncQDe  tax  and  enq)loyiBent  taxes 


iDdlTldual 
Inccane  tax 
not  with- 
held g/ 


IndlTldml 
iDcoiae  tax 
withheld  2/ 


Old-age 
Insuj'ance 
taxes  3/ 


Ballroad 

retire- 
ment 


Unemploy- 
ment 
Insursnce 


191*7 

191*8 

1949 

1950 

1951 

1952 

1953 

195'* 

1955  P 

195ii-July 

August ... 
Soptember, 
October... 
NoTBmlwr  „ 
Deceail)*:'- . 

1955">Januar^ . . . 
February. 
March..... 

April. ... 

May 

Jutu  p... 


39,379,1*09 
1*1,853,1*85 
40,307,285 
39,1*48,607 
51,106,095 
65,63l*,89l* 

70,170,971*  y 

70,299,652 
66,271,198 

2,849,431 
1,633,990 
5,115,671 

2,699,71*9 
4,629,478 
4,004,978 

11,354,123 

5,631,332 

10, )01,79O 

1*,770,699 

5,787,520 

10,892,436 


+271,023 
-11,057 
-155,840 
+491,1*75 
+660,409 
+625,308 
+481*,  1*39 
+379,661 
-92 

-883 

+615 

-64 

-335 

+788 

-85 

+35 
-l4l 
+66 

+59 

+244 
-412 


39,108,386 
41,864,542 
40,463,125 
38,957,132 
50,445,686 

65,009,586 
69,686,535 
69,919,991 
66,271,290 

2,850,314 
1*,633,375 
5,115,735 
2,700,084 
4,628,690 
4,005,063 

l*,35l*,088 

5,631,1*73 

10,901,704 

4,770,640 

5,787,276 

10,892,848 


9,676,459 
10,174,410 
11,553,669 
10,854,351 
ll*,387,569 
21,466,910 
21,594,515 
21,546,322 
18,264,720 

5/  532,281 
299,91*5 

1,103,91*0 
360,516 
288,972 

l,lBl,273 

354,629 

274,500 

6,802,452 

478,091 

376,719 

6,201,403 


21,367,662 

23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 

37,254,619 
37,921,314 
37,869,770 

1,528,001 
3,505,4«1 
3,173,096 
1,489,029 
3,500,684 
2,023,753 

3,283,303 
4,583,312 
3,093,755 

3,497,459 
4,471,941 
3,719,955 


9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 
11,345,060 
11,403,942 
10,736,578 
10,724,120 

252,145 

93,008 

1,429,465 

199,101 

77,617 

271,658 

2,239,04« 
880,678 
769,768 

2,374,701 

672,642 

1,464,288 


9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 
17,929,047 
21,132,275 
22,076,329 


1,458,934 
1,612,721 
1,687,151 
1,873,401 
2,810,749 
3,584,025 
3,816,252 
4,219,304 
26,265,558 

1,252,385  2/ 

3,320,589 

1,696,174 

1,265,005 
3,313,289 
1,687,218 

996,937 
3,471,5<K 
2,257,864 

1,098,542 
3,705,232 
2,200,818 


379,555 
560,113 
562,734 
548,038 
579,778 
620,622 
628,969 
605,221 
6CO,106 

19,5885/ 

76,043 

46,871 

21,010 

94,486 

64,403 

16,414 
63,924 
46,327 

19,717 
79,170 
52,153 


185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
273,182 
283,882 
279,986 

3,884 

15,841 

586 

3,912 
15,292 

474 

30,903 

167,208 

19,795 

4,498 

14,898 

2,695 


Miecellaxieone  Internal  revenue 

Flacal  year 

Total 

mlBcellaneous 
Internal 
rerenue 

Capital 

stock 

tai6/ 

Estate  and 
gift  taxes 

Excise  taxes 

or  nonth 

Total 
excise 

Alcohol 

Tobacco 

Docu- 
ments, 
etc. 

and  retailers* 

Miscellaneous 

1947 

8,064,265 
8,311,009 
8,381,521 
8,304,898 
9,433,329 

9,804,305 
10,837,401 
10,452,354 
10,136,799 

790,031 
827,948 
838,700 

850,539 
839,034 
800,036 

716,157 
773,661 
995,497 
795,090 
938,616 
971,490 

1,597 

1,723 

6,138 

266 

779,291 
899,345 
796,538 
706,227 
729,730 

833,147 
891,284 
935,122 
936,267 

76,597 
63,232 
72,305 
64,809 
61,403 
81,382 

62,600 

66,629 
151,501 

77,347 
94,490 
63,972 

7,283,376 
7,409,941 
7,578,846 
7,598,405 
8,703,599 

8,971,158 
9,9116, U6 
9,517,233 
9,200,532  2/ 

713,435  5/ 

764,716 

766,395 

785,730 

777,631 

718,654 

653,556 
707,032 
843,996 

717,743 
844,126 
907,519 

2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 

2,549,120 
2,780,925 
2,783,012 
2,726,095 

225,528 
207,282 
249,542 
273,069 
279,837 
209,478 

155,230 
181,367 
245,583 
208,938 
223,570 
266,671 

1,237,768 
1,300,280 
1,321,875 
1,328,461* 
1,380,396 

1,565,162 
1,654,911 
1,580,229 
1,570,555 

122,532 
141,200 
137,033 
133,597 
123,507 
108,384 

130,960 
118,796 
139,189 
121,771 
143,347 
150,238 

79,978 
79,466 
72,828 
84,648 
93,107 

84,995 

90,319 

90,000 

112,049 

7,323 
12,302 
12,664 

6,785 
3,345 
9,324 

9,969 
9,177 
9,854 

12,442 
8,926 
9,939 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

2,6Bli,409 

3,358,797 

3,127,465  r 

3,168,523 

37,724 

692,124 

3,120 

41,663 

695,809 

10,026 

27,046 

676,030 

98,840 

9,058 
754,1U 
122,971 

1,551,245 

1,655,711 

1,752,792 

1,720,908 

1,842,598 

1,947,472 

2,061,164 

1,936,527  r 

1,508,624 

88,690 
231,909 

106,479 

55,731 
175,483 
U0,105 

34,504 
232,171 
U8,979 

18,453 
206,779 
129,340 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1954-July 

August 

September 

October 

NoTember 

December 

1955-Jaimary 

February 

March 

April 

May 

Sooroe:     Internal  Bvrenne  Serrloe  reports  for  detail  of  collections  by  Vpo 
of  tax;  Daily  Treasmy  Statement  for  budget  receipts  from  Internal 
rerenue  throu^  the  fiscal  year  19^,  and  the  new  "Monthly  Stateonnt 
of  Beoeipts  and  Erpendlturee  of  the  United  Statea  GoTermant"   for 
receipts  thereafter.      Certain  detail  by  type  of  tax  Is  atrallable  only 
on  the  basle  of  returns  filed  with  the  Internal  Perenue  Serrlce.     The 
figures  shown  Include  coUectloos  for  credit  to  special  accounts  for 
certain  Island  poaeesalons,  as  reported  by  the  Internal  Bevenue 
Serrlce. 

1/    Differences  between  the  amounts  of  Internal  rerenue  reported  by  the 
Internal  Rerenue  Sarrioe  as  oolleotions  for  given  periods  and  the 
SBDcnts  reported  In  Treasury  statemedats  as  budget  receipts  for  the 
ssae  paxlods  arise  beoaose  of  dlffer^wioes   In  the  time  iriien  peynente 
are  Inolnded   In  the  respectire  reports.     Tax  paymsdats  are  Included  In 
bnd^t  receipts  when  they  are  reported  as  credits  to  the  account  of 
the  Tl'eaamei'  of  the  United  Statee.     Prior  to  July  19^,  they  were 
Inolnded  In  Internal  BeTenue  Serrlce  ooUeotloo  reports  after  the 
rvtvriM  to  Aloh  thay  applied  had  been  received  in  Internal  reremie 
offices.     Ikider  prooednre  begm  In  19^  vith  withheld  luscae  tax 
and  old-age  Ineunsice  taxes  and  later  extended  to  rallrotf  retlreaoDt 
tszee  snd  auiy  exolsea,  these  taxes  are  paid  onrmtly  into  Treaauiy 
depoeitarles  and  the  depoeltaiy  receipts,  as  erldaaice  of  such  pay^nt, 
are  attaohed  to  quairterly  retuma  to  the  Internal  Berenne  Service. 
Diider  this  procedure,   the  psynanta  are   Inclodod   In  budget  recelpta  In 
the  month  in  which  the  depositary  recelpta  are  isaoed  to  the  taxpajmn. 


Bevleed  accounting  procedures  effective  July  1,  1954,   extenl-9d  the 
sane  practice  to  Internal  Bevanue  Service  collection     reports. 

2/     Monthly  figures   Include  old-age  insurance  tax  on  self-enployment 
income,  irtiich  la  levied  and  collected  as  part  of  the  individual 
Income  tax  beginning  with  the  taxable  year  1951.     Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estliMtes  beginning 
1952  (see  footnote  3),  and  It  is  Included  under  "Old-age  insuranoe 
taxes," 

^    Withheld  inooae  tax  and  old-age  Insurance  taxes  on  amployera  and 
employeea  are  paid  Into  the  Treasury  In  combined  enounts  beginning 
January  1951.     In  Internal  Eevenue  Service  reports,  current  col- 
lections have  not  been  separated  as  to  type  of  tax  but  the  break- 
down shown  for  fiscal  years  beglnnii^  I95I  is  based  on  estimates 
made  In  accordance  with  provisions  of  Sec.  I09  (a)   (2)  of  the 
Soolal  Security  Act  Amendments  of  1950,  for  appropriations  to  the 
Federal  Old -Age  and  Survivors  Insurance  Trust  Fund. 

kj    Sew  reporting  basis  beginning  with  the  fiscal  year  1953;   for 
explanation,   see  footnote  on  page  1. 

S/     Beginning  July  195^,   collections  ahown  Incltae  undistributed  de- 
positary receipts.     For  the  amount  of  siuh  receipts,  see  Table  2. 
It  will  be  noted  that  for  excise  taxes  the  undistributed  depositary 
receipts  are  included  In  the  total  oUy. 

6/    Repealed  for  years  ending  after  June  30,   191*5.     Beglnnii^  1951, 
included  under  "Mlacellaneoas  taxes." 

p       FrellminaTy.  r    BerlBed, 


September  1955 


^7 


-IHTERHAL  REVENUE  COLLECTIONS. 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLA 

Billior 

38 

s 

^  ^ 

36 
34 
32 
30 
28 
26 
24 
22 
20 
18 
16 

— 

Indivtdu 
Em 

al  Income  Tax  and                              III 

sloyment  Taxes*                                  III 

-      -----                        - 

14 

10 
8 
6 

1 

4 
2 
o 

H 

I 

J|]jj]jjjj 

DOLLARS 
Billions 


1940       '42         '44        '46 

•48 

'50 

'52 

'54 

Estate  ond  Gift  Toxes 

,■■■■■■■■■■■ 

1940       '42         '44         '46        '48         '50        '52 
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38 

22 

36 

20 

34 

18 

32 

16 

30 

14 

28 

12 

26 

10 

24 

8 

22 

6 

20 

4 

18 

2 

16 

0- 

14 

6 

12 

4 

10 

2 

8 

0 

6 

6 

4 

4 

2 

2 

0 

0- 

4 

4 

2 

2 

0 

0' 

1940       '42 


Manufacturers'  and  Retailers' 
Excise  Taxes 


1940      '42 


Alcoliol  and  Tobacco  Taxes 

1 

1 

1 

.■III  Mill 

■■■■IHtlmf 

1940       '42 


'44         "46         '48         '50 


•52 


1940       '42 


*  Beginning  July  1954,  includes  undlslribuled  deposilory  receipts  Isee  Table  B)  The  whole  amount  of  such  receipts 
for  excise  taxes  is  included  under  "Other  excise  taxes' 
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.INTERNAL  EEVENUE  COLLECTIONS. 


Table  2.- 


Detall  of  Collections  by  Type  of  Tax 

(in  thoueacds  of  dollars) 


Typo  of  tax 

Fiscal  year 

Twelfth  month  of 
fiscal  year 

1953 

1954 

1955 

1954 
(June  1954) 

1955 
(June  1955) 

Corporation  Income  and  profits  taxes  1/ 

21,594,515 

21,546,322 

18,264,720 

6,918,003 

6,201,403 

Individual  Income  tax  and  employment  taieo: 

11,603,942 
24,748,526 

628,969 
273,182 

10,946,578 
26,085,633 

605,221 
283,882 

10,724,120 

25,673,490 
592,068 

597,262 

2,844 
279,986 

1,362,012 
146,063 

68,465 
-9,310 

Income   tax  not  withheld  2/ 

1  464  288 

Income  tax  withheld  and  old-age  Insurance:     i/ 

PecelTed  vlth  returns 

926,403 
1,274,415 

98,315 

-46,162 

2,695 

UnlletrHjuted  depositary  receipts  4/ '. 

Eallroad  retirement! 

EecelTed  with  returns 

Undlstntuted  depositary  receipts  4/ 

Unemployment  1  nsuranoe 

Total  IndlTldual  Income  tax  and  employment  taxes 

37,.:  34,619 

37,921,314 

37,869,770 

1,567,230 

3,719,955 

Miscellaneous  Internal  revenue: 

784,590 
106,694 

863,344 

848,492  5/ 
87,775 

72,502 

Estate  tax 

62,813  S/ 

01ft  tax 

71,778 

542 

1.159 

Excise  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,   excise) 

204,794 

1,641,933 

26,845 

3,956 

76,579 

16,272 

24 

1,020 

13,349 

27,956 

762,983 

5,215 

230,566 

1,643,064 

24,951 

4,152 

74,527 

16,427 

31 

1,088 

13,013 

306 

769,774 

5,112 

242,848 

1,611,467 

23,407 

4,689 

77,135 

16,977 

8 

519 

6,212 

55 

737,233 

5,544 

18,203 
136,038  r 
1,841  r 

330 
7,162 

3,503  r 

1 

74 

1,090 

22 

T7,1U 

1,058  r 

21,509 

153,686 

2,299 

354 

6,250 

4,560 

2 
-12 

Distilled  spirits   (domestic,   excise) 

Distilled  aplrlts,   rectification  tax 

Dealers  in  distilled  spirits;   rectifiers;  manufacturers 

of  stills   (special  taxes) 

Stamps  for  distilled  spirits   intended  for  export 

Case  stamps  for  distilled  spirits  bottled  In  bonl 

Container  stamps 

It 

Ferr»«n+-«d  malt  llqnorn ,,,,,,,  j    ,    ^ 

76,495 
1,527 

Brewers;  dealers   In  malt  liquors   (special  taxes) 

Total  alcohol  taxes 

2,780,925 

2,783,012 

2,726,095 

246,434 

266,671 

46,277 

49 

7 

1,586,775 

3,821 

17,244 

717 

1 

19 

45,576 

42 

5 

1,513,734 

3,925 

16,249 

695 

» 

2 

45,544 

46 

6 

1,504,190 

3,909 

1/',153 

693 

12 

2 

4,043 

5 

1 

141,114 

346 

1,411 

87 

• 
• 

4,570 

-3 

1 

Cigars  ( small ) 

Cigarettes   (large) 

Cigarettes   (small) 

143,935 

334 
1,400 

» 

Snuff 

Tobacco  (chewing  and  smoking) 

» 

» 

1,654,911 

1,580,229 

1,570,555 

147,007 

150,238 

Documents,   other  Instruments,   and  playing  cards; 

Bonds,   Issues  and  transfers  of  capital  stock,  deeds  of 

82,640 

7,582 

97 

83,035 

6,941 

24 

105,289 

6,700 

60 

5,713 
460 

3 

9,445 
493 

Playing  cardp 

90,319 

90,000 

112,049 

6,176 

9,939 

Manxifactursrs'   excise  taxes: 

Lubricating  oils , 

73,321 
890,679 
180,047 
210,032 

785,716 

177,924 

113,390 

36,684 

159,383 

7,617 

11,048 

87,424 
8,950 
50,259 
29,401 
15,845 
12,148 
983 
11,938 

68,029  r 
836,893  r 
152,567  r 
149,914 
867,482 
134,759  r 
97,415 
35,390 

135,535 

8,445 
9,191 

75,059 
9,373 
48,992 
25,196 
12,766 
10,266 
975 
10,885 

69,559 

947,005 

163,654 

134,805 

1,047,813 

136,664 

50,859 

18,673 

136,849 

8,287 

10,783 

38,004 
5,808 
57,281 
15,157 
13,460 
12,401 
949 
8,366 

2,876,378 

-23,495  r 

34,775  r 

492  r 

116 

307 

-156  r 

353 

• 

439 
372 
-24 

82 

262 

118 

13 

65 

4 

-1 

2 

5,683 

84,194 

730 

'  814 

Oasoline , 

Tires  and  tubes .....•.• 

AvtjTrtnnhi  1  e  tniftks  and  busf^n  ..,.,.,,..    .  ^ .        .    ^  ,      ,  ,  ^    , 

Otiier  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

702 
2  237 

Electric ,  gas ,  and  oil  appliances 

3,345 
1,300 

8,406 

Eadlo  sets,  phonographs,   telerlsion  sets,  ccaponents, 
etc 

524 

Husical  Instrmsnts 

512 

Heohanloal  refngeratora ,  alr-ccndltlcnem,  qulck- 
freete  ailte,  etc .       , 

3,024 

Matohes 

-59 

2,038 
130 

325 

Flrearma,  shells,  end  cartridges 

839 

14 

Mechanical  penclla,  pans,  aM  lighten 

247 

2,862,788 

2,689,133  r 

13,724 r 

117,004 

Pootnot«e  at  and  of  table. 


(Continued  on  following  page) 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.- 


Detail  of  Collections  by  Type  of  Tax  -  (Continued) 

(In  thousaiids  of  doXlars) 


l^p©  of  tax 


Flecal  year 


1953 


WS"* 


1955 


Twelfth  nooth  of 
fiscal  year 


195* 
(June  1954) 


1955 
(June  1955) 


MlecellaneouB  Internal  rerenue  -  (Continued) 
Excise  taxes  -  (Continued) 
Betallers*  excise  taxes; 

Purs 

JeveljT 

Luggage 

Toilet  preparatlana 

Total  ratallera*  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act   of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  tele^one  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Adjaleslons  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  deTlcee 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Narcotics,  Including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

Rational  Flreams  Act 

Diesel  oil  6/ 

Wagering  taxes 

All  other,  including  repealed  taxes  not  shown 

separately 

Total  mlscellsneous  taxes 

Total  excise  taxes: 

Pecelved  with  returns  and  from  sale  of  etampe. — 
UndlBtrlbuted  depositary  receipts  k/ 

Total  miscellaneous  internal  revenue 

Total  collections  reported  by  Internal  Revenue  Service 

Adjustaaent  to  budget  receipts  7/ 

Budget  receipts  from  internal  revenue  ^ 


■^,923 

23'»,659 
95,750 
115,677 


39,036 
209,256 

79,891 
U0,1U9 


27,053 

lte,366 

50,896 

71,829 


235 

-15 

-553 

-1,662 


787 
2,655 

770 
1,555 


1196,009 


"•38,332 


292,l't5 


-1,991* 


5,967 


78,130 

'il7,9'*0 
357,933 

28,378 
287,  to8 
1(19 ,60U 

10,368 
312,831 

116,691 

36,829 
3, to 

16,505 

6 

929 

17,983 

7 
15,091 
10,li75 

6U7 


7'', 1*77  r 
1*12,508 
359,1*73 

29,730  r 

21*7,1*15  r 

395,551*  r 

9,01*9  r 

271,952 

38,312 

31,978 
3,227 

11*,  616 

12 

918 

16,266 

8 

17,969  r 

9,558 

3,505 


78,512 
230,251 
290,198 

1*3,286 

197,201 

398,023 

5,568 

106,086 

39,271 

1*1,963 
3,361* 

ll*,99l* 

23 

993 

18,950 

11 

21*, 767 

7,807 

7,355 


2, 061, 161* 

9,91*6,116 

10,837,1*01 

69,686,535 

■*Jt8J*,U39 

70,170,971* 


1,936,527  r 


9,517,233 


10,1*52,351* 


69,919,991 

+379,661 

70,299,652 


1,508,621* 

9,085,81*5 
lll*,687 

10,136,799 

66,271,290 

-92 

66,271,198  p 


596  r 
70,1*32 
75,008 
-1*9  r 
2, 81 1*  r 
-1*,077  r 
-229  r 
-1*5 
1*71 
11*7 
391*  r 
1,010  r 

3 
259 

1. 
1 
-958  r 
771* 

3,365 

11*9,920  r 


i*,071 

39,203 

59,801. 

2,31*1 

7,220 

11*,  101 

105 

2,718 

l,li6l 

910 

61*3 

2,966 

1 

272 

2,255 

2 

-8,753 

753 


-732 


129,31*0 


561,267 


631*, 3U 


9,119,51*1* 
+1,838,361* 
10,957,908  r 


679,160 
228,359 

971,1*90 

10,892,81*8 

-1*12 

10,892,1*36  p 


Source:  Internal  Revenue  Tirvlce  reports  for  detail  of  collections  by  type      k/ 
of  tax;  Daily  Treasury  etatement  for  budget  receipts  from  Internal 
revenue  through  the  fiscal  year  1952,  and  the  new  "Monthly  Statement  of 
Receipts  aai  Expenditures  of  the  United  States  Government"  for  receipts 
thereafter.  Certain  detail  by  type  of  tax  Is  available  only  on  the 
basis  of  retuma  filed  with  the  Internal  Revenue  Service.  The  figures 
rhown  include  collectloos  for  credit  to  special  accounts  for  certain 
Island  possessions,  as  reported  by  the  Internal  Revenue  Service. 

1/  Includes  excess  profits  taxes  on  Army  and  Navy  contracts  imposed  by  the 
Vinson  Act  as  emended  (3I*  U.S.C.  1*96),  and  Income  tax  on  business  income 
of  elenqit  organizations  Imposed  by  the  Revenue  Act  of  1951,  approved 
October  20,  1951. 

2/  Includes  old-age  Insurance  tax  on  self -employment  Incoiae,  imposed  by  the 
Social  Security  Act  Amendments  of  1950  (Public  Law  73I*),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the  Individ-     ^ 
nwi  income  tax  beginning  with  the  taxable  year  1951.  For  estimated 
flecal  year  brealoiown,  see  Table  1.  6/ 

^  Beginning  Januai^y  1951,  withheld  Incnnff  tax  and  social  eecurlty  employ-  7/ 
ment  taxes  on  employers  and  employees  are  paid  Into  the  Treasury  in  &/ 
ccmblned  amounts,  pursuant  to  the  Social  Security  Act  Amendments  of  • 

1950.   For  estimated  fiscal  year  bresMown,  see  Table  1.  p 


Under  revised  accounting  procedures  effective  July  1,  1951*,  tax 
payments  made  to  banks  under  the  depositary  receipts  system  are 
Included  in  Internal  Revenue  Service  reports  of  collections  in  the 
month  in  which  the  depositary  receipts  are  Issued  instead  of  the 
month  in  which  tax  returns  supported  by  the  depositary  receipts 
are  received  in  internal  revenue  offices,  as  was  the  previous 
practice.  The  "Undistributed  depositary  receipts"  Included  in  the 
collections  represent  the  amount  of  depositary  receipts  Issued  during 
the  period  less  the  amount  received  with  returns.  In  the  case  of 
excise  taxes,  it  Is  not  possible  to  classify  the  depositary  receipts 
by  type  of  tax  until  the  returns  are  received.  Accordingly,  the 
aoKnint  of  such  undistributed  depositary  receipts  is  Included  only  In 
the  total  of  excise  taxes.   Unclassified  advance  payments  also  in- 
cluded beginning  with  the  fiscal  year  1955. 

Iiuludes  $16,116,000  advance  payments  of  estate  and  gift  taxes  not 
further  classified. 

Applies  to  diesel  oil  used  in  highway  vehicles. 
See  Table  1,  footnote  1. 

New  reporting  basis;  for  explanation,  see  page  1,  footnote  6. 
Less  than  $500. 
Preliminary. 
ReTlaed. 
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End  of  fiscal 
year  or  month 


Table  1.-  Money  In  Circulation 

(In  mllllone  of  dollare  except  ae  noted) 


1948 

19^9 

1950 

1951 

1952 

1953 

195^ 

1955 

195** -December. 

1955-Janxiar7.. 
February, 

March 

April.... 

May 

June . . . . . 
July 


Total 
money  In 
circula- 
tion 1/ 


27,903 
27,^93 
27,156 
27,809 
29,026 

30,125 
29,922 
30,229 

30,509 
29,789 
29,817 
29,800 

29,769 
30,009 

30,229 
30,2Wt 


Total 
paper 
money 


26,l»82 
26,0311 
25,661 
26,231 
27,3't8 

28,359 
28,127 
28,372 

28,675 
27,981 
28,007 

27,978 
27,938 

28,166 
28,372 
28,379 


Gold 
certif- 
icates 
2/ 


Its 
1*3 
111 
39 
38 

37 
35 
31. 

35 
35 
35 
35 
35 
35 
i>> 
3^ 


SllTer 
certif- 
icates 


2,061 
2,061 
2,177 
2,092 
2,088 

2,122 
2,135 
2,170 

2,11*3 

2,055 
2,083 
2,125 
2,131* 
2,160 
2,170 

2,155 


Paper  money 


Treasury 
notes  of 
1890 
i/ 


United 
States 
notes 


321 
319 
321 
318 
318 

318 
320 
319 


311 
303 
312 
313 
316 
320 
319 
317 


Federal 
Reserve 
notes 


23,600 
23,209 
22,760 
23,1*56 
21*, 605 

25,609 
25,385 
25,618 

25,91*5 
25,350 
25,339 
25,269 
25,220 
25,1*19 
25,618 

25,61*4 


Federal 
Eeserre 
Bank 
notes 

y 


353 
309 
271* 

21*3 
221 

200 
180 
163 

171 
169 
169 

167 

165 

I6I* 
163 
161 


National 

bank 

notes 


99 
93 
86 
81 
77 

73 
70 
67 

68 
68 
68 
68 

67 
67 
67 
67 


End  of  fiscal 
year  or  aonth 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Honey  In 
circulation 
per  capita 
(IB  dollars)  5/ 


191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1951* -December 

1955-Januajy. 

February 

March. . . 

April... 

May 

June .... 

July .... 


1,1*21 
1,1*59 
1,1*96 
1,578 
1,678 
1,766 
1,795 
1,858 

1,831* 
1,808 
1,810 

1,822 
1,831 

1,81*3 
1,858 

1,865 


156 
16I* 
170 
180 
191 
202 
212 
223 

218 

218 
219 

219 

221 
221 
223 

221* 


919 

9I1O 
965 
1,020 
1,093 
1,150 
1,165 
1,202 

1,186 

1,165 
1,168 
1,177 
1,183 
1,192 
1,202 

1,206 


31*6 
355 
361 
378 
393 

lua 

1H9 
k33 

1*29 

"125 
l|2lt 
ks6 

ksB 
1>30 
"►33 

1*35 


190.31 
1»*.33 
179.03 
180.17 
181*. 90 

188.72 
181*  .21* 
182.93 

186.11 

181.1*7 
181.1*1 
181.05 

180. 61* 
181.85 
l8e.93 

182.73 


Source:   Circulation  Statement  of  IJtolted  States  Money.  2/ 

1/  Secludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account  3/ 
of  the  Federal  Peaerve  Banks  and  agents,  and  coin  estimated  to  ba 

held  outside  the  continental  limits  of  the  United  States.  Includes  hj 
paper  currency  held  outside  the  continental  limits  of  the  Uiilted 

States .  S/ 


Gold  certificates  were  withdrawn  from  circulation  In  1933. 
Treasury  notes  of  the  I89O  In  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notsc  are  covered  by 
deposits  of  lawful  money  and  are  In  process  of  retirement. 
Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  sshsunta  In  millions) 


End  of  fiscal  year  or  month 


Cold 
{$35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Smtlo  of  silver 
to  gold  and 
silver  In 
monetary  stocks 
(In  percent) 


1948 

igitg 

1950 

1951 

1952 

1953 

195'' 

1955 

195't-Deceniber. 

19 55 -January. . 
February. 
March 

April 

May 

June 

July 


23,532.5 
2lf,1.66.3 
211,230.7 
21,755.9 
23,3''6.5 
22,1162.6 
21,927.0 
21,677.6 

21,712.5 
21,7lU.5 
21,716.3 
21,719.2 

21,671.3 
21,671*. 4 
21,677.6 

21,682.0 


3,571.0 
3,618.3 

3,671.5 
3,718.5 
3,768.5 
3,8llt.3 
3,863.1 
3, 922.lt 

3,886.6 

3,891.14 
3,89lt.O 
3,897.9 
3,901.6 
3,906.0 
3,922.1* 

3,923.9 


13.2 
12.9 
13.2 
U.6 
13.9 

14.5 
15.0 
15.3 

15.2 

15.2 
15.2 
15.2 
15.3 
15.3 
15.3 

15.3 


Source:     Clrcxilatlon  Statement  of  United  States  Honey. 
silver  monetary  stock  see  Table  4. 


For  detail  of 


Table  3.-  Gold  Aesete  and  Liabilities  of  the  Treasury 

(In  BllllcKis  of  dollars) 


End  of  ceU.endar  year  or  month 


Gold  assets 


Liabilities: 

Gold  certificates, 

etc.  1/ 


Balance  of  gold  In 
Treasurer's  account 


1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955"January. . 
February. 
March 

April 

May 

June 

July 


24,243.9 
24,427.1 
22,706.1 
22,695.5 
23,187.1 

22,029.5 
21,712.5 


21,714.5 
21,716.3 
21,719.2 

21,671.3 
21,674.4 
21,677.6 

21,682.0 


23,166.0 

23,373.9 

21,653.5 
21,66e.5 
22,178.8 

21,545.7 
21,223.5 

21,228.8 
21,222.7 
21,217.7 
21,175.8 

21,178.4 

21,184.2 
21,184.6 


1,077.9 
1,053.2 
1,052.6 
1,032.9 
1,008.2 

483.7 
489.0 


485.7 
493.7 
501.5 

495.4 
495.9 
493.4 

497.3 


Source:     Circulation  Statement  of  tttilted  States  Money. 
1/    Conprises  (1)  gold  certlflcatae  held  by  the  public  and  In  Federal 
Seaerve  Baska;   (2)  gold  certificate    credits  In  (a)  the  gold  certifi- 


cate fund  -  Board  of  Governors,  Federal  Beserve  Astern,   and  (b)  the 
redeo^tlcn  ftod  -  Federal  Reserve  notes;   and  (o)  reserve  of  $156,0 
mUllcn  against  Iftilted  States  notes  and  Treasury  notes  of  189O. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mllllone  of  dollars) 


mi   of  calendar 
year  or  month 


Silver  held  In  Treasur; 


Securing  silver  certificates  i/ 


Silver 
hulllon  2/ 


Silver 
dollars 


In  Treasurer's  account 


Suhsldlary 
coin  i/ 


Bullion  for 
recolnage  k/ 


Bullion 
at  cost 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  3/ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


191*8 

19'*9 

1950 

1951 

1952 

1953 

195't 

1955-January . . 
February. 
March. . . . 

April 

May 

June 

July 


1,971.5 
2,003.2 
2,0U0.7 
2,073.5 
2,109.7 

2,11*0.8 

2,171.1 


2,17lt.l 

2,177.5 
2,179.3 

2,182.0 
2,18'*. 7 
2,187.1* 

2,189.5 


328.1 
321.9 
312.8 
301.0 
289.3 

278.3 
267.6 


267.2 
266.8 

266.5 

261*. 8 
265.3 
263.3 

261.3 


5.9 
U.l* 
3.6 
1.7 
3.9 

6.3 
1*8.0 


50.2 
53.6 
53.1 

1*8.7 
1*5.0 
35.7 

28.8 


89.3  2/ 
91*. 1*  2/ 
95.1  2/ 
82.0  2/ 
1*5.3 

30.7 
U.O 


U.l 

8.5 
9.1* 

10.1 
10.8 
18.8 

18.7 


165.0 
171.0 
179.8 
191.3 
202.5 

213.2 
223.1 


223.5 
223.8 
223.9 

225.5 
225.0 
227.0 

228.8 


971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 

1,213.1 
1,21*2.7 


1,21*2.3 
1,21*2.3 
1,21*3.9 

1,21*8.2 
1,252.2 

1,260.1* 

1,267.3 


3,596.7 
3,61*3.1 
3,697.1 
3,71*1.3 
3,79l*.l 

3,837.0 
3,886.6 


3,891.1* 
3,89l*.0 
3,897.9 

3,901.6 
3,906.0 

3,922.1* 

3,923.9 


Source:  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  tMlted  States . 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Ooveroment. 


^    Valued  at  $1.3&+  per  fine  ounce. 

1*/  Valued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recolnage  of  subsidiary  sliver  coins 

or  for  recolnage  of  standard  silver  dollars. 
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Table  5.-  Seigniorage  on  Silver 

(CumulatlTo  from  January  1,  1935  -  in  mllllona  of  dollars) 


Selgnloraee 
on  coins 
( silver  aDd 
minor) 

Sourooe  of  aal^nlorage  on  allver  bullion  reTalued  l/ 

Potential 

End  of  calendar 
year  or  month 

MlBc.  allver 
(Incl.  allver 
bullion  held 
June  14,  1934) 

Hevly  mined 
silver  (Proc. 
Deo.  21,  1933) 

Revly  mined 

silver  (Acta 

July  6,  1939, 

and 

July  31,  1946) 

Silver  Pur- 
chase Act 
of  June  19, 
1934 

Hatlonallled 
silver 
(Proc.  of 
Aug.  9,  1934) 

Total 

seigniorage 
on  silver 
revalued 

seigniorage  on 
silver  bullion 
at  cost  In 
Trees  xirer's 
account  2/ 

1935 

18.5 

46.1 

63.7 

69.5 

91.7 

122.2 

182.1 

245.7 

299.6 

362.3 

429.5 
491.9 
520.5 
559.2 
578.7 
596.6 
642.3 
694.2 
742.2 
792.9 

782.2 
784.7 
787.0 

789.3 
791.5 
792.9 
794.4 

796.7 
796.4 

799.3 
800.3 
800.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
46.7 
48.7 

48.7 
M.T 
48.7 

16.8 
36.0 
58.0 
74.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
&7.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 
66.5 
74.5 
84.6 
93.5 

104.7 
114.6 
125.4 
134.7 
143.8 

139.9 
141.0 
141.5 

141.5 
143.1 
143.8 

144.7 
145.8 
146.3 

147.1 
147.9 
lt8.7 

226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 

701.6 
832.1 
832.1 
832.2 
833.6 
633.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833-6 

833.6 
833.6 
833.6 
833.6 
833.6 
^3.6 

34.5 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

326.2 
422.1 
508.1 
616.0 
705.6 
759.4 
799.7 
818.9 

aso.6 

820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 

1,130.0 
1,139.3 

1,148.4 

1,144.5 
1,145.6 
1,146.1 

1,146.1 
1,147.7 
1,148.4 

1,149.3 
1,150.4 
1,150.9 
1,151.7 
1,152.5 
1,153.3 

1936 

274.9 

1937 

397.5 

1938 

541.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,048.2 

1939 

1940 

1941 

194a 

1943 

1944 

967.3 

1945 

717.3 

1946 

333.2 
161.2 
146.8 

1947 

194s 

1949 

129.9 

1950 

1951 

81.9 

1952 

1953 

57.2 

34.9 

6.6 

8.6 
7.2 
7.6 

7.4 
6.3 
6.6 

6.7 
5.0 
5.9 

1954 

1954-July 

September 

Noranber 

Pe'bruaiy 

Itooh 

Jtarll 

6.0 

^..    :::. : 

6.5 

^::!:::;;::: 

12.9 

Sovoxet  Office  of  the  Treaourer  of  the  United  States. 

1/  Theae  items  represent  the  difference  between  the  cost  value  eiid  the  monetary 
valxte  of  Bilver  bullion  reraloed  and  held  to  secure  silver  certificates. 


The  figures  In  this  coloBn  are  not  cunulatlTe;  as  the  ancunt  of 
bulHcoi  held  changes,  the  potential  seigniorage  thereon  changes. 
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.CAPITAL  MOVEMENTS. 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1975,  pursuant  to  Executive  Order  6560  of  January  15, 
19?4,  Executive  Order  IOO33  of  February  g,  1949,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
in  the  "Treasury  Bulletin."  Supplementary  information  is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  in  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  igjlt, 
data  reported  by  banks  in  the  Territories  and  possessions 
of   the  United  States   are  Included  in   the  published  data. 


The  term  "foreigner"  aa  used  in  these  reports  covers 
all  institutions  and  Individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195**  issue  of  the  'Treasury  Bulletin^ " 


pages  M-5-47.  As  a  result  of  changes  in  presentation 
introduced  in  that  issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of   the  latest   available   preliminary  data. 

Section  IV  provides  supplementary  data  in  five 
tables  which  appear  at  less  frequent  intervals.  Table  1, 
short-term  foreign  liabilities  and  claims  reported  by 
nonfinanoial  concerns,  is  published  quarterly  in  the 
January,  April,  July,  and  October  issues  of  the  Bulletin. 
Table  2,  long-term  foreign  liabilities  and  claims  reported 
by  banks  and  bankers,  and  Table  J,  estimated  gold  and 
short-terra  dollar  resources  of  foreign  countries,  are 
published  quarterly  in  the  March,  June,  September,  and 
December  Issues.  Table  K,  foreign  credit  and  debit 
balances  In  brokerage  accounts,  appears  semiannually  in 
the  March  and  September  issues.  Table  5,  short-term 
liabilities  to  foreigners  in  countries  and  areas  not 
regularly  reported  separately  by  banking  institutions, 
is   presented  annually   in    the  April    issue. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 


(in  millions  of  dollora;   negative  figures   indicate  a  ne 

t  outflow  of  capital  from  the  United 

states) 

Net 

capital 

movement 

Analysis  of  net  capital  movement 

Calendar  year  or  month 

Changes    in  liabilities   to  foreigners 

Changes    in  claims  on  foreigners 

Total 

Short-term 

banlcing 

funds 

Transactions 
In  domestic 
securities 

Total 

Short-tens 

banking 

funds 

Transactions 
in  foreign 
seciirities 

I935-I1I 

5,253.2 
622.6 

1,273.5 
1*52.8 

1,056.6 

-803.0 
31*5.5 

21*1*  .7 

193.8 
1,71*9.6 

-371*.  3 

1,260.6 

1,162.8 

61*3.1* 

135.5 
35.5 
69.5 

-■•5.5 

52.9 
120.2 

-28.1 
1*5.8 
52 .9T 
159.6 
2l*7.6r 
63.5 

3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 

51*7.2 

1*09.3 

-21*. 8 

1,971.2 

73.1 

1,558.8 

1,090.9 

1,1*23.1* 

270.1* 

65.2 

111.5 

2].U 

100.5 

201*  .8 

-1.8 
.2 

51.0 
168.1 
278.9r 

63.9 

3,0311.6 
1*85.9 

1,179.3 
220.1* 

1,279.'' 

-U18.1* 
636.2 
601.5 

-100.0 
1,026.8 

657.'' 
1,21*3.9 
1.102.U 

l,27lt.l 

228.6 

10.2 

9'*. 9 

-6.1* 

1*8.5 

31*7.9 

-69.7 

-131*.!* 

18.1 

159.2 
169. "tr 

51*. 8 

626.7 

1*0.6 

27.8 

210.7 

-113.1 

-33i*.2 

-89.1 

-192.2 

75.2 

9UU.1* 

-581*.  3 
31"*. 9 
-11.5 
11*9.3 
1*1.8 
55.0 
16.6 

27.8 

52.0 

-11*3 .? 

67.9 

131*. 6 

32.8 

8.9 

109.5 

9.1 

1,591.9 

90.1 

66.1* 

21.7 

-109.7 

-50.1* 
-201.7 
-161*. 6 

218.6 
-221.6 

-1*1*7.5 

-298.2 

72.0 

-780.0 

-13l*.9 
-20.7 
-1*2.0 

-«.9 
-U7.6 
-8U.6 

-26.3 
1*5.6 
1.9r 

-8.5 

-31.1r 

-.1* 

736.3 
07.5 
-11.3 
-71.8 
-63.1 

-315.5 

-21*0.7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 

1U1*.2 
-1*79.6 

-138.5 

1.0 

-78.8 

-103 .2 
-25.0 
-68.6 

6.1 
U.9 
1.3r 

-2.1 
-1.6 .8r 
-11*. 9 

855.5 

191*2 

-7.1* 

191*3 

77.7 

191*1* 

93.5 

191*5 

-1*6.6 

I9I16 

265.1 

191*7    

39.0 

191*8 

-91*. 8 

191*9 

27.8 

1950 

-145.1* 

-377.0 

1952            

-217.9 

1953                       

-72.2 

1951* 

-300.1* 

195l*-July 

3.6 

-30.7 

36.8 

36.3 

-22.6 

-16.0 

1955-Jen'jary 

-32.1* 

33.7 

.6 

Aprl  1 

-6.I1 

May  p 

15.7 

Ih.-S 

p  Prellmlnai'y . 
r  Pe vised . 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(PoaltloQ  at  end  oT  period  In  alLlloafl  or  dollars ) 


Short-term  llabllltlea  to  foreigners 


End  of  calendar  year 
or  month 


Payable  In  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  In 

foreign 

currencies 


Short-term  claims  on  foreigners 


Payable  In  dollars 


Loans  to 
foreign  banks 


Other 


Payable  in 

foreign 

currencies 


19142 

■iS'il 

19'»'» 

191*5 

19l<6 

igitT 

191*8 

19''9 

1950 

1951 

1952 

1953 

WS^t 

1951i-Ju2y 

August. . . . 
September . 

October . . . 
November. . 
December. . 

1955-Jsnuftry . . . 
February., 
March 

April 

May  P 

June  p. . . . 

p     Preliminary . 


lt,S05.!i 

5,37''.9 

5,596.8 

6,883.1 

6,1.80.3 

7,116.1. 

7,718.0 

7,618.0 

8,6W..8 

9,302.2 

10,51.6.1 

11,61.8.1. 

12,922.5 

12,1.27.5 

12,1.37.6 
12,532.5 

12,526.1 
12,5711.6 
12,922.5 
12,852.8 
12,718.1. 
12,736.6 

12,895.8 

13,065.2 

13,120.0 


2,2U..I. 
3,320.3 
3,335.2 
l.,179.3 
3,01.3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,51.7.6 
i.,65l*.2 
5,666.9 
6,77l..0 

6,1*38.6 
6,287.3 
6,319.2 

6,«)U.2 
6,379.3 
6,77'*.0 

6,71*9.5 
6,51*0.3 
6,508.1 

6,632.9 
6,701.1 
6,766.6 


1,91.7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,91.7.0 
3,001.0 
3,1.51.7 
l.,0lll.2 

l*,2lt5.6 
l*,308.U 
'',335.'* 

l»,285.3 
l*,353.5 
1*,361>.1 

*,305.1 
l*,360.8 
'*,335.i* 
l*,305.9 
'*,329.7 
'•,361.1 

'*,393.8 
lt,l»1.3.l* 
l*,l*55.1 


1*73.7 
2,262.0 
1,86U.3 
1,657.8 
1,527.8 
1,61.1.1 

l,58l*.9 
1,629 .U 
1,769.9 

1,656.5 
1,751.0 
1,801.9 

1,773.9 
1,792.8 
1,769.9 
1,752.2 
1,793.5 
1,821.3 

1,829.2 
1,881.9 

1,852.8 


13.9 
17.9 
21.6 

25.5 
1*0.6 

1*9.7 
70.1. 
51.0 
UI..9 
72.2 
61. l» 
1*3.7 
1*3.2 

1*7.0 
1*5.9 
1*7.3 

1*2.9 
1*1.7 
1*3.2 
1*5.2 
5l».9 
1*6.1 

39.8 
38.9 

1.5.5 


21*6.7 
257.9 
329.7 
392.8 
708.3 
9I.8.9 

1,018.7 
827.9 
898.0 
968.1. 

1,01.6.7 
904.5 

l,38l*.2 

1,109.6 
1,108.6 
1,187.1. 

1,290.6 
1,315.5 
1,381*  .2 

1,378.1 
1,366.2 
1,361*.8  r 

1,366.9 
1,1*13.8 

1,1.28.7 


72.0 

86.1. 

105.1* 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 
122.9 
156.5 
206,5 

178.3 
178.7 
187.1 

191*.  9 
219.6 
206.5 

219.0 
203.1 

195.1*  : 

217.0 
271.6 
237.7 


11*3.7 
137.2 
169.7 
21*5.0 
290.5 
1.90.6 
557.1 
U9I..3 
506.3 
699.1. 

81*7.5 
61.6.5 
966.6 

811.2 
801.5 
825.9 

931.5 
928.1 
966.6 

960.6 
989.8 

998.7  ; 

989.1 

981.  .6 

1,016.8 


30.9 
31..'* 
511.6 
1*7.5 
98.1 

165.1* 
100.1* 
110.8 
2ko.6 
91.8 
78.1* 
101.6 
211.0 

120.1 
128.1* 
171*.  1* 

161*. 2 
167.9 
211.0 

198.6 
173.2 
170.7 

160.8 
157.5 

17"*. 2 


r    EeTlsed. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;   negative  figures  indicate  a  net  outflov  of  capital  frcon  the  United  States) 


Calendar  year 
or  ijiontb 


U.  S.  Ckrvenment 
and  notes  1/ 


Purchases         Salei 


Net 
purchases 


Corporate  anl  other 


Boms  2/ 


Sales 


Net 
purchases 


Sales 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  pur- 
chaaes  of 

dOQSBtlC 

securities 


1935-1*1. 

loco , . ,  , 

191*3 

lo'il..... 

191.5.... 
191*6.... 
191.7.... 

191.8 

191.9.... 
1950.... 

1951. . . . 
1952.... 
1953.... 
1951*.... 


1951* -July 

Augxist. . . . 
September. 
October. . . 
November . . 
December. . 


1955-January . . 
February. 
March.... 


April.. 
May  p.. 

June  p. 


396.3  i/ 

161.  .2 
21*1.3 
513.6 
377.7 
'.1U.5 
3W'.S 
28E.'* 
1.30.0 
1,936.'* 

673.6 
533.7 
61*6.0 
800.9 

33.1* 
86.9 
38.6 

1.8.0 
115.1 
101.3 

120.8 
352.3 

83.3 

1*8.1. 
21*6.2 

11*. 1 


1*92.1.  i/ 

138.5 
170.6 

268.2 
393.'* 
681..2 
283.3 
330.3 
333.6 
29"*. 3 

1,356.6 
23i.lt 
728.0 
792.7 

21*. 3 

33.9 

39.2 

25.9 
101.8 
261.3 

81.1 
216.0 

72.1 

1.4.8 
151.1* 

23.6 


-95.7  1/ 

25.7 

70.7 
2"*5.3 
-13.7 

-269.7 

61.5 
-i*7.9 

96.1* 
91*2.1 

-683.0 

302.3 

-82.0 

8.2 


9.1 

53.0 
-.6 

22.1 

13.3 
-160.0 

39.7 

136.3 

11.2 

3.6 
94.8 
-9.5 


2/ 

2/ 
107.7 

120.0 

200.1 

212.8 

289.7 

36.2 

24.5 

20.1 

23.9 
27.9 

35.5 

30.9 
25.3 
39.6 

17.8 
28.3 
25.8 


2/ 

108.3 

141.6 
188.5 
197.4 
283.6 

18.9 
22.3 
17.9 
20.3 
28.9 
38.4 

33.3 
33.7 
30.0 

18.0 
21.1 

26.7 


2/ 

H 

-21.6 
U.7 

15.3 

6.1 

17.2 
2.1 
2.2 

3.6 
-1.0 
-2.8 

-e.4 

-8.4 
9.6 
-.2 
7.2 

-1.0 


430.2 
96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.1 

1,115.1 

97.0 
86.1 
83.7 

93.2 
141.0 
161.9 

146.1 
134.2 
144.9 

117.6 
119.0 
150.4 


U 


841.6  2/ 
75.5 
19'*.6 
171.4 
357.7 
432.1 
376.7 
514.1 
375.3 
664.0 

619.5 
649.2 
533.9 
980.2 

81.6 
86.2 
68.7 

91.1 
101.3 

142.2 

115.4 
127.5 
132.9 

112.1 
111.5 
130.8 


-411.4  1/ 
20.9 

-43.0 

-34.6 

-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 

1.0 

55.2 

135.0 

15.4 

« 

15.0 

2.1 

39.7 

19.7 

30.7 

6.7 

12.0 

5.5 

7.5 

19.6 


9,322.1 

260.6 
392.9 
650.4 
637.9 
782.1 
570.9 
652.2 
784.1 
2,011.1 

1,533.3 

1,384.0 

1,447.9 

2,205.7 

166.6 

197.5 

142.4 

165.1 

284.0 
298.7 

297.8 
511.8 
267.9 

183.8 
393.5 
190.2 


8,695.3 
214.0 
365.2 
439.7 
751.0 

1,U6.3 

659.9 

844.4 

708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 

124.9 
142.5 
125.8 

137.3 
232.0 
441.8 

229.8 
377.2 
235.1 

174.9 
284.0 

181.1 


626.7 

46.6 

27. S 

210.7 

-113.1 

-33"*  .2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 

314.9 

-11.5 

149.3 

41.8 

55.0 

16.6 

27.8 

52.0 

-143.2 

67.9 

134.6 

32.8 

S.9 

109.5 

9.1 


1/  Through  1949,  includes  transactions  in  corporate  bonds. 

2/  Through  1949,  included  vlth  traneactions  in  U.  S.  Oovemment  bonds  and 

notes. 
1/  January  4,  1940,  through  December  31,  1941;  the  breaUovn  between  stocks 


and  bonds  is  not  available  for  earlier  years . 

Lass  than  $50,000. 

Preliminary. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(in  millions  of  dollere;  negative  flgxiree  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Net  purchases 

Purchaaea 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-ltl 

igte 

191*3 

19lti» 

191*5 

19I46 

n.a. 
n.a. 

ltl.6.1* 
31l*.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.lt 

1*95.3 

5te.5 
792.lt 

57.3 

70.7 

126.0 

103.5 

1*8.2 

75.9 

75.7 

130.9 

59.3 

1*9.2 
Ul.6 
72.0 

n.a. 
n.a. 

372.2 

225.3 

3lt7.3 
1*90.1* 
63lt.3 
291.  It 
311.5 
710.2 

801.0 
677.1* 
621.5 
81*1.3 

1*9.0 
37.5 
78.7 

53.1* 
1.6.3 
69.3 
62.7 
70.3 
38.2 

1*5.7 
2U.5 

3I..I 

n.a. 
n.a. 

7lt.2 
89.0 
-29.2 

265.5 

2it.5 

-79.8 

9.8 

-121.0 

-300.6 
-182.1 

-79.0 
-1*8.8 

8.3 
33.2 
lt7.3 
50.1 
1.9 
6.6 

13.0 
60.7 
21.2 

3.5 
17.1 
37.8 

n.a. 
n.a. 

23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 

293.9 

310.1 

393.3 

3l*.8 

37.5 

30.5 

35.7 
38.0 
38.6 

1.2.3 
lt3.3 
5lt.3 
It7.8 
5l..lt 
67.9 

n.a. 

n.a. 
19.8 
22.1 
5lt.8 

69'.6 
1*2.6 
96.7 
70.8 
198.2 

3lt8.7 
329.6 
303.lt 
61*1*.9 

39.6 

101.1. 

1*1.0 

1*9.5 

62.5 
61.2 

87.7 
70.3 
71*  .9 

55.8 

91.2 

n.a. 

n.a. 

3.5 

1..5 

-17.5 

-.1* 
11*. 6 

-15.0 
18.0 

-21*.  It 

-76.lt 

-35.8 

6.8 

-251.6 

-lt.8 
-63.9 
-10.5 

-13.8 
-21*. 6 
-22.6 

-it5.it 
-27.0 
-SO  .6 

-9.9 
-l.ll 

-23.3 

1*,008.2 
220.5 
1.69.6 
31*0.9 
355.lt 

821.2 
715.9 
293.3 
ItlO.l 
763.0 

772.7 

789.1 

852.7 

1,185.8 

92.2 
108.2 
156.5 

139.1 
86.2 
UI1.5 
118.0 
171..2 
113 .6 

ro 
139.8 

3,152.6 
227.9 
391.9 
21*7.1* 
1*02.1 

556.1 
676.8 
388.2 
382.3 
908.1* 

1,11*9.7 

1,007.0 

921*  .9 

1,1.86.1 

88.6 
138.9 
119.7 

102.8 
108.9 
130.5 

i50.lt 

ito.5 

113.0 

103.1. 

80.3 

125.3 

855.5 
-7.lt 
77.7 
93.5 

-1.6.6 

265.1 

191*7 

39.0 

191(8 

-9lt.8 

191*9 

1950 

1951 

1952 

27.8 
-II15.I* 
-377.0 
-217.9 

1953 

-72.2 

1951* 

195lt-Juljr 

August 

Septeniber 

Co  toller 

Novemljer 

1955-Januar7 

Iifiixch 

-300.1* 

3.6 

-30.7 

36.8 

36.3 
-22.7 
-16.0 

-32.U 

33.7 
6 

April 

■6.I1 
15.7 
ll'.5 

June  p 

n.a. 

P 


Hot  available. 
Prellmliiax7 . 


September  1955 
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Section  II  -  Sununary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  i/ 

(Position  at  ewl  of  period  In  mlLllons  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoelorakla. 

Dennftrk 

Flnlam 


Prance. 
Germany 

Greece 

Italy 

Hetberlande 

Norway 

Foland 

Portugal 

Punanla........* 

Spain < 

Sweden • 

Switzerland. ... 

Turkey 

U.  S.  S.  S 

l>*<*ed  Kingdom. 

Yug~  slavla 

Other  Europe . , . 

Total  Europe... 


Federal  Eepubllc  of. 


Latin  Aaerlcat 
Argentina. . . . 


Bolina. 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Bepubllc .•.•.•*•••*•.• 

Guatemala ,,....•••...• 

Mexico 

Netherlands  W.  Indies  &  Surinam. 

FanasHij  Bepubllc  of ..••■.•.•*•.• 

Peru 

El  Salvador 

Uruguay ,.,.....•... 

Venezuela • 

Other  latin  America 

Total  Latin  America 


Asia! 

China  Mainland. 

Formosa • 

Hong  Kong 

India 

Indonesia. . . . . . 


Iran 

Israel ■> 

Japan •. 

Korea,  Republic  of  Zj . 

Hllllpplnes 

Thailand 

Other  Asia 


Total  ftsla 

Other  countries  I 


Australia 

Belgian  Congo 

Egypt  and  An«lo-ECTptlan  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  coimtrles. 


International. 


Grand  total. 


Calendar  year 


1951 


57.1 

1.3 
1*5.3 
27.0 

289.1* 
1*05.6 
1*5. S 
300.5 
11*8.8 

99.7 

s.s 

1*0.7 
6.1 
17.1 

71.7 
521.3 

ll*.l 

2.5 

61*2.6 

7.1 
12t.7 


1952 


3,005.9 


1,307.1 


21*9.7 

27.8 

100.3 

54.0 

106.1* 

263.6 

1*5.8 

27.3 

158.2 

3l*.9 

67.7 

1*7.2 

27.3 

81..7 

71.9 

87.8 

1,1*55.2 

1*3.2 
1*1.  .2 
62.1* 
62.1 
11*0.6 

25.5 
26.6 
596.0 

26.2 
329.7 

96.7 

11*2.2 


1,595.5 


38.5 

5l*.5 

110.7 

7.0 

86.8 


297.1* 

1,61*1.1 

9,302.2 

91.1 
123.9 

.6 
70.1* 
28.5 

31*2.6 
551.1 
1*7.3 
308.9 
203.1 

110.3 

3.1* 

57.1* 

6.1 

19.2 

91.0 

61*1.8 

8.1* 

1.7 

817.9 


1953 


12.0 
218.8 

3,755.5 

1,1.20.7 

138.3 

2l*.5 
72.5 

79.3 
U8.2 

301.2 
1*1*  .2 
3lt.3 

231.2 

l*U.3 

80.8 
60.9 
25.6 
91*. 1 
11*5.5 
U7.1> 


1,612.9 


38.3 
38.2 
70.9 
61.. 6 
61.0 

19.2 
18.8 
808.0 
51.. U 
315.1 
181.0 
167.1 


1,836.5 


1*7.2 
118.6 
59.7 
23.6 
86.5 


335.6 


l,58l*.9 


10,51*6.1 


190.9 

130.3 

.6 

95.7 

37.9 

1.28.5 
898.8 
100.9 
1.65.7 
21*2.9 

118.5 

2.2 

72.1* 

5.3 

36.0 
116.7 

671.  .2 

ll*.2 

2.0 

708.9 

6.9 
383.5 


1951* 


li,733.6 


1,295.5 


130.0 
19.1 

101.7 
78.8 

150.2 

31*0.8 
39.3 
37.9 

183.2 
51.5 

89.9 
68.0 
26.8 
109.6 
222.1* 
U9.2 


1,768.1* 


36.1* 
37.2 
68.0 
99.0 
39.3 
1*3.6 
18.0 

827.9 
91.5 

295.5 

167.9 
171.2 


1,895.5 


59.2 
89.6 
U3.3 
38.2 
95.7 


273.2 

99.8 

.7 

71.1 

1*1.3 

715.1* 
1,372.5 
112.5 
578.6 
21*9.3 
103.1* 

2.1 
91.3 

7.3 

71.3 

11*1.0 

672.1. 

8.2 

1.3 
639.5 

8.6 
358.3 


326.1 


1,629. 


11,61.8.1* 


1955 


January 


5,620.5 


1,535.7 


160.1* 
29.2 

119.6 
69.6 

222.2 

236.7 
60.1* 
3l*.5 

328.9 
1*8.7 

73.3 
83.1* 
30.1* 
90.3 
193.6 
121».l 


1,905.9 


35.7 

3l*.3 
60.8 
86.9 
100.3 

31.1* 
1*1.0 
721*  .9 
95.6 
257.1* 
123.1 
231*. 1 


1,825.1* 


272.8 

98.1 

.7 
76.2 
39.7 

706.5 

1,368,9 

129.2 

591.5 

256.3 

88.3 

2.0 

92.6 

8.0 

78.1* 
130.5 

621..2 
9.5 
1.8 

659.2 

9.1* 
361.2 


1*7.7 
1*3.6 
U7.I 
32.7 
9I1.O 


265.1 


1,769.9 


12,922.5 


FebniaiT 


5,625.1* 


1,529.1 


11*3.3 
30.8 

100.1* 
73.3 

189.5 

23U.2 
68.2 
37.5 

335.3 

i.a.7 

73.1* 
81.0 
39.6 

86.3 
177.7 
122.1. 


1,836.6 


36.1* 

32.8 

60.8 

95.0 
109.3 

1.1*. 5 

38.9 
707.3 

9S.9 
261.  .9 

131.6 

221.9 


1,81.2.1 


276.6 

92.7 

1.2 

70.3 

1.1.6 

725.1 

1,1.06.9 

13  ■•.2 

612.2 

219.2 

66.2 

1.7 

98.1 

8.0 

81..7 

129.7 

631..5 

9.2 

1.7 

598.9 

9.3 
381.7 


1*1*. U 
1*5.9 
1.8.6 
31.1* 
97-1 


267.1. 


1,752.2 


12,852.8 


5,60U.i. 


1,366.9 


11.4.2 

27.2 
101..3 

67.3 
138.7 
228.1 

65.1. 

te.6 
357.7 

W.7 

75.1 
79.0 
1.6.6 
83.3 
176.3 
130.1 


1,8U.6 


36.5 
33.8 
60.1 

101.5 

112.3 
1.7.0 
W.7 

700.1 
96.3 

263.2 

133.1 
232.6 


1,857.7 


58.6 
1«.7 
52.0 
36.2 
9I..3 


284.3 


1,793.5 


12,718.1* 


274.7 

98.9 

.7 

69.3 

37.8 

749.6 
.,411.1 
130.5 
6U.2 
222.1 

64.3 
2.1. 

91.9 
8.2 

92.6 

121.0 

649.9 
9.9 
1.5 

637.1 
8.0 

357.3 


April 


5,650.1 


1,320.7 


151.7 
26.3 
95.1 
75.3 
97.4 

234.3 
63.1 
44.5 

363.3 
45.1 
79.2 
79.4 

te.6 

80.9 
187.5 
129.0 


1,794.7 


36.6 

33.1* 

61.2 

87.5 

97.7 

40.1 

45.3 

714.2 

96.5 

253.6 

132.0 

261.9 


1,859.9 


56.8 
44.3 
53.6 
33.4 
101.8 


289.8 


272.3 

105.5 

.7 
69.7 
37.2 

670.7 
1,404.5 
134.5 
629.3 
218.2 

76.8 

2.3 

94.6 

8.3 

99.2 

118.2 

657.6 

11. 1 

1.3 

676.7 

8.9 
400.2 


1,821.3 


12,736.6 


>fajrp 


5,693.1* 


1,318.9 


155.9 
26.5 

110.7 
75.8 
88.0 

251.7 
67.3 
48.2 

376.0 
43.6 

77.7 
81.8 
1.6.3 
74.1 
243.2 
131.6 


1,899.1 


36.5 
32.6 
59.0 
83.5 
96.0 

47.0 
44.7 
709.1 
98.4 
21.9.3 
130.2 
265.9 


271.7 

IOU.5 

.7 

64.3 

40.4 

766.1 
1,W7.6 
131.0 
637.7 
194.6 

67.8 

1.9 

94.1 

11.4 

100.6 

U3.9 

672. 1. 

10.3 

2.0 

663.6 

6.2 

363.3 


1,852.3 


60.4 
44.4 
53.9 
35.9 
103.4 


297.9 


1,829.2 


12,895.8 


June  p 


5,725.3 


1,274.7 


167.1. 
28.3 

129.3 
94.8 
90.7 

254.0 
67.3 
51.1 

371.7 
45.2 

73.3 
81.8 
48.1. 
67.5 
287.1 
133.2 


1,991.0 


36.4 
34.0 
61.0 
93.4 
99.9 
51.6 
1.2.9 
720.1 
107.7 
21*9.3 
128.8 
261.1 


1,886.1. 


70.2 
1.2.9 
1.8.3 
33.8 

no. 2 
305.4 


268.6 
107.8 

.7 
54.2 
38.5 

785.1 
1,397.0 
126.6 
648.7 
202.3 

71.2 
3.5 

94.1. 

8.0 

108.9 

118.9 

685.2 

U.3 

3.1 

689.1 

10.8 
359.4 


1,881.9 


13,065.2 


5,793.7 


1,268.3 


156.6 
27.6 

119.6 
94.2 

101.5 

244.6 
75.7 
50.5 

341.3 
le.l 

84.3 
83.1 
1.9.7 
63.9 
256.3 
129.5 


1,920.5 


34.9 
34.3 
60.3 
97.0 
115.1* 

51.6 

41.0 

758.1* 

109.7 

252.0 

129.9 
299.1 


July  p 


1,983.7 


64.2 
1.2.6 
50.3 
30.1 
113.3 


301.0 


1,852.8 


13,120.0 


273.1* 

99.5 

.7 

56.5 

40.1 

834.7 
1,418.3 
124.7 
675.7 
202.1 

67.6 

2.9 

100.6 

8.0 

112.9 

130.'* 

702.2 

9.0 

1.1 

621.5 

8.4 
323.7 


5,813.1 


1,296.5 


165.3 
25.7 

U7.7 
88.8 

103.0 

241.3 
70.6 
5J.1 

326.8 
44.3 

81.1 
88.9 
45.1 
61.3 
253.1 
133.7 


1,897.9 


36.3 

36.0 

61.7 

78.0 

107.9 

47.7 

43.1 

773.8 

106.2 

258.5 

121.2 

297.7 


1,968.0 

70.0 
42.2 
45.0 
32.8 
111.4 

301.4 
1,860.8 


13,137.7 


17     UablUtles  to  countries  not  regularly  reported  separately  ape  published 
annually  In  the  April  Issue  of  the  "Treasury  Bulletin. 


2/     1951-1952    as    reported  by  banks  In  the  Second  Federal  Reserve 

District  only, 
p       PrelUnlnaiy. 
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Section  II   -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 


(Position  at  end  of  period  In  Blllloos 

of  dollars ) 

Country 

Calendar  year 

1955 

1951 

1952 

1953 

195"* 

JamiBXj 

FetaTjary 

March 

April 

May  p 

Jim.  p 

Europe: 

Aufltrla 

39.6 

* 

lt.8 

3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 

• 

.8 

* 

18.8 

5.1* 

11.2 

.6 

* 

35.0 

3.9 
1*.0 

.8 
16.2 

* 

2.1 

5.6 

31.9 

26.8 

.2 

17.8 

U.lt 

1.9 

* 

.5 

• 

U.2 

2.5 

7.1 

38.8 

30.3 

8.6 

5.11 

212.2 

.8 
13.0 

« 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

* 

.6 

21t.3 
2.7 

17.9 
15.7 

70.5 

lt.8 
6.8 

.It 
19.6 

• 

9.7 
2.5 
lit  .2 
67.8 
3.3 
19.7 
15.9 

2.1 

• 

.5 

• 

It.O 

It.l 
16.2 

ltO.7 

173.5 

1.3 

"t.S 
ItOO.l 

.7 
19.3 

9.1 

2.2 

12.5 
70.5 
3.11 
20.2 
18.3 

2.3 

* 

.6 

« 

3.1 

I1.2 
18.5 
66.lt 

1115.9 
2.9 
5.1 

lt05.1 

1.2 
19.1 

9.1 

2.0 

12.0 
78.5 
3.3 
21.9 
18.0 

2.9 

* 

1.0 

« 

3.6 

3.1* 
21.9 
67.5 

115.9 
6.2 

5.3 
392.8 

.7 
18.9 

7.3 
2.9 

7.5 
72.7 

3.7 
22.6 
18.8 

2.8 

• 

.7 

« 

2.7 

l*.l 

19. 3r 

68.1* 

U9.1 
lt.lt 
I1.6 

381. 2r 
91.0 

5.5 

3.0 

220.5 

18.5 

87.6 

6lt.5 

lt.lt 
It.O 

127.7 
l.lt 

17.7 

15.1 

5.8 

8. It 

78.7 

23.6 

686.2 

.It 

17.7 

• 

7.0 
2.2 

8.5 
78.8 

3.6 
22.9 
llt.8 

2.7 

« 

.8 

» 

3.9 

3.0 

20.2 

62.1 

96.3 
lt.3 
lt.9 

.6 
17.9 

• 

7.2 
2. It 

U.2 
82.2 
1*.5 
27.6 
11*.6 

2.5 

.1 

1.0 

» 

lt.3 

It.l 

20.1 

67.5 

90.0 

lt.3 

1*.3 

366.1* 

I^ 

15.2 

6.8 
2.9 

Germany,   Federal  Bepubllc  of.... 

83.7 

Italy 

Retherlande 

pit>1itrK] 

.9 

5.3 

20.5 

80.1 

.1 

90.8 

2.6 

U.   S.   S.  F 

l*.l* 

Total  Europe 

l83.lt 

235.9 

35I1.I 

375.3 

Canada 

92.0 

7.6 

7.5 

185.0 

2lt.8 

lt3.7 

32.3 
1.8 
3.8 

90.6 
1.2 

3.0 
U.8 

9.5 

10.5 

111. 7 

lit. 5 

lt89.3 

62.3 

8.2 

5.8 

356.lt 

26. It 

1*1.7 

32.5 
1.6 
lt.2 

88.6 
1.3 

6.5 
111  .8 

9.1 

llt.3 

36.7 

13.7 

662.0 

56.lt 

7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

It.l 

92.9 

2.6 

lt.6 

20.2 

8.2 

3.7 

ltl.6 

19.3 

1172.7 

2.6 
5.5 
3.1 
3.7 
.8 

13.8 

6.1 

2lt.7 
lll*.8 

75.6 

103.6 

105.3 

5.8 

2.2 

249.3 

11.9 

89.5 

li7.6 

3.8 

3.8 

111.0 

1.9 

111  .6 

llt.7 

7.2 

6.5 

76.3 

211.5 

670.6 

103.8 

107.6 

122.3 

Latin  America: 

5.6 
2.5 

273.5 
llt.l 

107.0 

70.7 

2.6 

3.9 

U5.7 

l.lt 

8.8 
16.2 
10.0 

6.9 

62.7 

26.5 

728.1 

2.6 

5.1* 

3.1* 

l*.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 

11*3.3 

5.8 

2.1 

252.0 

15.2 

97.0 

52.7 

3.6 

3.8 

lll.lt 

1.9 

12.8 

15.2 

8.6 

6.7 

62.9 

25.5 

677.2 

5.5 

3.1 

221.1 

13.0 

96.6 

69.0 

lt.lt 

lt.lt 

12  lt.6 

l.lt 

17.9 
16.1 
6. It 
6.6 
79.1 
25.0 

5.7 
3.5 

190.2 
U.lt 

119.8 

60.8 

5.8 

lt.6 

122.2 
1.6 

20.1* 

15.8 

1*.8 

6.7 

81..1 

27.1 

68lt.lt 

8.1 

2.8 

153.5 

Chile 

15.lt 

132.3 

Cuta 

5l*.5 

3.9 

3.7 

108.6 

netherlands  W.   IBdlee  &  Surlnaa. 
Panama,  Republic  of 

2.5 

17.9 
l6.lt 

1*.9 
7.1* 

81t.5 

Other  Latio  Amorloa 

31.7 

69l*.3 

61*8.0 

2.7 

7.1* 

3.1 

13.1* 

.3 

9.3 
30.0 
12.2 

1/ 
29.3 

2.5 

51.6 

161.8 

2.6 

7.5 

1.2 

'*.3 

.9 

10.2 

15.1 

3.3 
21t.6 

89.8 

2.6 

5.5 

3.1t 

3.6 

.9 

18.2 

10.8 

1*8.1 

.It 

9.6 

13.5 
35.9 

152.3 

2.6 

5.5 
3.3 

l*.l* 
1.1* 

18.7 
8.3 

60.3 

.5 

8.7 

11.2 

35.2 

1:1 

1*.0 

I..9 

.5 

l6.li 

7.5 
60.3r 

-.5 

9.8     , 

11.9 
I16.O 

2.5 
5.6 

1*.7 

lt.7 

.It 

18.8 

7.1* 

56.3 

.3 

12.6 

15.3 
,1*7.7 

2.5 
5.6 
lt.5 
3.9 
.3 

19.1 

8.0 

87.6 

.6 

17.8 

17.2 
1*7.0 

21lt.l 

2.U 

5. It 

3.5 

3.8 

.U 

19.9 

lerael 

7.7 

92.5 

.8 

llt.8 

19.6 

Other  Asia 

68.3 

160.0 

169. 8r 

176.3 

239.1 

Aostralia 

Belgian  Congo 

Sgypt  and  Anglo -Egyptian  Sudan.. 

Union  of  South  Africa 

All  other 

22.8 

5.7 

.2 

6.7 

6. It 

10.1 

6.0 

.5 

2.0 

3.8 

22.1* 

8.0 
6.3 
.5 
2.1* 
7.8 

2lt.9 

llt.l 
6.3 
1.0 
5.9 
9.6 

37.0 

"6:2^ 
1.1 

7.5 
11.7 

39.8 

11.7 

6.0 

.9 

8.3 

10.8 

37.6 

10.9 
5.6 
1.0 
6.8 

12.3 

36.5 

10.5 
5.5 
1.3 
6.I1 

lit. 9 

11.3 
5.1 
1.8 
7.9 

15.1 

10.3 
6.3 
3.3 
6.9 

17.2 

Total  other  oountrlee 

1*1.9 

38.5 

Ul.l 

1*3.9 

International 

• 

- 

* 

- 

- 

- 

- 

- 

- 

Grand  total 

968.lt 

I,0lt8.7 

901..  5 

l,381t.2 

1,378.1 

1,366.2 

l,36U.8r 

1,366.9 

1,1*13.8 

1,1*28.7 

Hot  reported  separately  prior  to  March  195^* 
Leee  than  $50,000. 


p   PrellBlnary. 
r   BeTlsed. 


September  [955 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouaanda  of  dollars!  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 

1955 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

Prance 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Bumanla 

Spain 

Sweden 

Svltzerland 

Turkey 

U.  S.  S.  S 

United  Kingdom 


Calendar  yevr 


1951 


Yugoslavia. . . 
Other  Europe. 


Total  Europe. 


Latin  America: 


Argentina. 
Bolivia... 
Brazil... . 

Chile 

Colomhia. . 


Cuba 

Dominican  Sepubllc 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam. 

Panama,  Pepubllc  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Aela: 

China  Mainland. 

Formosa 

Hong  Eong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 


Total  Asia 

Other  countries: 


AxiBtralla 

Belgian  Congo 

E^Eypt  and  Anglo-^yptlan  Sudan. 

Union  of  South  Africa 

AU  other 


Total  other  countries. 
International 


Grand  total. 


-11,876 

5,655 

-58 

llOl 

-30 

5,969 

-12 

It 

1,921 

-22,  IT"* 

-38,103 
138 
201 

56 
28 

1*5,897 

84 

-II19 

21,369 

-313 
287 


1952 


9,2U5 


-595,'i95 


-962 

338 

1,550 

637 

510 

6,051 
1,785 

-te5 
2,501 

3,066 
761. 

-10,921 
2,558 
l»,213 
2,309 


13,890 


-153 

7,0lU 
■61(8 
252 

160 
-2,283 

-2,065 

1,737 
599 


'',753 


82 

lU 

-95U 

228 

-ni. 


-7"^ 


-15,938 


1(21 

-W8 

11 

1>8 

-29 

5,1460 

15lt 

551 

U90 

-21,943 

5,978 

-89 

419 

1 

491 

570 

50,729 

63 

70,431 

-3 
-1,798 


1953 


111,467 


191,647 


1,268 

358 

281 

412 

-836 

170 

409 

6 

2,592 

436 

-6,532 

96 

65 

2,680 

1,594 

1,687 


1,813 

-581 

2 

1,800 

963 

-41,668 

183 

21 

-481 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 

57,086 

-45 

-8 

71,258 

-14 

-1,373 


1954 


62,323 


•120,617 


4,686 


-584,289 


-98 

-eo3 
1,313 

42 

■69 

101 
543 
491 

1/ 
-U,422 

149 
-38B 


-9,535 


1,138 

U9 

638 

1,U5 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,424 

664 

21 

3,450 

1,443 

3,041 


24,859 


-153 

853 

-1,432 

141 

-49 

-57 
.94 
343 

1/ 
-179 

-180 
877 


70 


-359 
2 

-499 
1,021 
1,770 


1,935 


14,744 


314,944 


99 

14 

123 

-903 

-222 


-S89 


4,060 

4,869 

-22 

393 

1,582 

16,992 

-148 

-101 

-616 

-34,339 

1,464 

-98 

-9 

-89 

800 

-287 

73,402 

l,4l6 

69,766 

-184 

77 


138,928 


-187,195 


-938 

202 

413 

1,979 

-474 

84,255 
265 

-1,267 
624 

-3,137 

13,339 

-119 

-40 

6,403 

3,649 

8,025 


113,179 


January 


158 

598 

-2 

-15 

2,445 

-12 

25 

500 

-3,600 

35 
38 
26 

U9 

-276 

20,082 

-37 

17,863 

-88 

6,816 


February 


25 

-40 

70 

252 
83 

25,113 

12 

42 

501 

330 

2,304 

59 

-7 

-47 

-885 

1,279 

29,091 


22,741 


-11,513 


-404 
-420 
5,393 
-404 
-748 

-41 
-550 
1,063 
Si*  i/, 

-1,079 

-141 
758 

3,451 


168 

-eo 

210 

541 

2,326 


U 

48 
241 
230 

27 


3,225 


77,730 


149,318 


-26 
-16 
86 


2 
-339 


257 


U 

-9 

-38 

-178 

10 

-204 

1,963 
67,919 


-186 

998 

4 

226 

-26 

706 

56 

-62 

-5,025 

16,603 

9,706 

-47 

-4 

122 

15,107 

80 

22,009 
-7,101 

53,166 
76,304 


-51 

103 

-613 

-253 

175 

1,469 

165 

-316 

396 

96 

1,759 

105 

-61 

1,347 

-717 

-270 

3,334 

34 
-11 
-26 
172 
-U 

-12 
-51 
112 


61 

9 
-92 


185 


27 
13 
-13 
-147 
116 


1,614 


134,599 


-4 

1,449 

-29 

-350 

-27 

1,282 

51 

121 

277 

-2,686 

-1,995 

-68 
-349 

-56 

-105 

19,852 

-49 

-1,678 

■6 

176 

15,806 

-5,220 


62 

42 

276 

236 

225 

1,959 

104 

16 

530 

-243 

2,960 
-68 
-12 
-381 
-22 
307 

5,991 


32 

-43 

-76 

91 

15,057 

-5 

-689 

11 

7 

-3 

290 

-40 

14,632 


139 

-4 

7 

1,192 

1,294 

322 

32,825 


Aiini 


911 

-3 

-13 

2,528 

2,087 

36 

4 

-2,446 

-1,470 

68 

11 

153 

-83 

2,503 

95 

4,040 

-14 

-780 

7,627 

-4,953 


25 
273 
188 

22 
181 

873 

18 

1 

-130 
144 

-61 

457 

-16 

1,564 

435 
397 

4,371 


May  p 


36 

-9 

6 

-115 

443 


8,938 


2 
1,051 

84 

-1,168 
1,877 
544 
-8,954 
14,093 
22,006 

13 

5 
176 
-379 
-770 

12 

41,069 

-3 
673 

70,331 
76,607 


140 
-25 
518 
15 
-95 

1,074 

-4 

18 

-276 

57 

1,682 

-4 

-25 

162 

781 

1,981 

5,999 


56 

960 

62 

-5 

1 

2 

-163 

26 

16 
-966 

-U 


19 

-1 

112 

146 

433 

709 

-44,171 
109,464 


Juoa  p 


-9 
1,516 

-128 

663 

902 

13 

-6,506 

-3,219 

410 

29 

-109 

-468 

8,978 

1 

14,827 

-74 
690 

17,516 
-8,556 


109 
56 
249 
514 
101 

464 

24 

132 

-213 

7 

-955 

-82 

-3 

-613 

-2,382 

670 

-1,922  ~ 


13 
515 
994 

30 
2 

-9 
-U 
76 

39 

-64 

-396 

1,189 


78 

4 

-53 

97 

12 

136 

744 

9,109 


1/     Not  reported  separately  prior  to  March  1954. 


p    Preliminary . 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousanls  of  dollAre;  negatlre  flguree  iDilcate  net  sales  by  forelsoers  or  a  net  outflov  of  capital  froa  the  Tftilted  States) 


Calendar  year 

1955 

1951 

1952 

1953 

1951. 

January 

February 

Hansh 

April 

May  p 

June  p 

Europe: 

51*9 
-303 

5,256 
98 

-1*,133 

13 

26 

1,167 

2,773 

3,312 

-8 

-3,1*21 

9,209 

961 

llt,2l*5 

1*7 

-6 

-G,0l*7 

-19 
806 

3,818 

3,511 

-28 

5,309 

58 

l.,90l* 

-506 

1*0 

1,170 

-8,702 

1,31*5 
-361* 

-318 

67 

1*,706 

-163 

8,731. 

6 

-l*,398 

-2 

752 

19,939 

-11*1,019 

1,995 

1,1*89 

-11 

12,001* 

21*7 

5,395 

-162 

50 

3,11*3 

-6,091 

2,01.8 
-17 
286 
-73 
207 
282 
37,301* 
-18 

37,051 

-1 

1,131 

96,259 
-137,761 

3,056 
7,2ll* 

25,571* 
1,179 

-l*,670 
1,280 

1,351 
3,991 

-811,81*1 

10,337 

-1*1* 
-9 
62 

-1*87 

33,620 

-197 

-9,1163' 

121 

2,807 

-9,119 

-133,171* 

-5 

-2l*,631 

156 

-585 
1*06 

856 

-2,253 

279 

-29 

-90 

6U 

2,1*51* 

6 

li95 

132 
-22,71*5 
-ll*,6ol* 

17 
159 

-2 

79 

6 

-1,1*97 
171* 

-7,681. 
-65 

77 
-11 

-eo 

71.8 

-33 
-371 

-72 
-8,1*05 

3l.,599 

1,000 

336 
1*2 

-631* 

619 

2 

89 

-7,195 

51*5 

-57 

-1*3 

-25 

2,927 

-13 

-1,600 

273 
-3,731* 

-1 

2,1*10 
5 

1,196 
1* 

1,052 

583 

2 

.31* 

2,328 

-ll.,61.3 
-5 

6 

-ite 

2,085 

-10 

-2,81* 

-135 
-8,139 
6,218 

-23 

2,680 

-5 

526 

2 

-76 

1,669 

5 

-337 

335 

-319 

-13 

-1. 

1 

-108 

-662 
9U5 
-11 

-7,1*5U 

-21.3 
-3,092 
ll*,2U 

-502 

792 

276 

2 

France 

Germeuoy,  Federal  EepuMlc  of 

Greece 

-586 
1,188 

Italy 

Norway 

Poland 

-93 

-3,511* 

-70 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.   S.   S.  K 

Utxited  Kingdom 

-23 
-7 

21* 

-5,836 

127 
-ll 

-11*,  792 
18 

Other  Europe 

28,500 

-23,222 

Canada 

-C58,567 

6,278 

-1,781 

3 

197 

-33 

503 

312 

367 

1 

37 

80 

-676 
-19 
276 
105 
-2,077 
757 

-1,91.8 

31,362 

Argentina 

-tec 

131* 
7,051* 
5,388 
5,239 
1,281 

236 

66 

3,961* 

731* 

5,298 

-11*1 

750 
2,210 

309 
1,711* 

33,816 

116 

78 
6,981. 
2,163 
1,711* 

5,239 

1*8 

168 

l*,296 

1,115 

1,801* 

296 

1*1*1 

-50 

775 

11.5 

25,332 

501 

51* 
7,189 
1,562 
1,21*5 

3,089 
-1,007 

127 
5,351* 

515 
5,065 

31*0 
2,137 
1,633 

1.96 

6,299 
3l*,599 

-292 

77 

5,5l«) 

51 

-323 

5,311 

211 

-351 

6,031 

U35 

1,322 

129 

2,753 

-1*30 

117 

12,179 

32,760 

22 

220 

2,159 

139 

-11* 
-39,992 

6,232 

-1/ 

-133 
-2,387 

-211 
-3l*,ll*9 

35 

-35 

1,760 

-201* 

189 

761 

150 

-1 

I129 

5 

716 

-61* 

1*2 

-21* 

139 

-311* 

3,581* 

-6 

1 

1.7 

-105 

251. 

1,61.7 

13 

159 

638 

185 

-51*5 
-62 
111 

-209 

-51* 

-1*5 
2,029 

■'I 

271. 

168 

57 

-105 

18 

-1. 

632 

-J29 

-212 

-165 

100 

1*5 

-252 

-9 

393 

-92 

6 

162 

328 

-l,li03 

122 

1 

1* 

1,351 

31. 

-313 

-9 

5 

322 

120 

182 

1*3 
-10 

Brazil 

1,150 

Chile 

389 
268 

Cuba 

509 

-27 

33 

Mexico 

Panama,  Eepublic  of 

El  Salvador 

4,1.56 

-58 

-318 

-38 

10 

Uruguay 

352 

68 

Other  Latin  Aioerica 

1.1 

Total  Latin  America 

eeo 

6,868 

Asia: 

C>iin«  M«1nl**nrJ 

1         339 

8,681 

102 

2 

27 

-51,31*6 

-351 

-.^ 
6,1*81. 
101* 
-36,003 

{        ''I 

1,1*92 

109 

l*,869 

12 

-1*6,757 

9,782 

ll*,32l* 

l.,320 

1,272 

-10,01*2 

353 

1 

2,358 

ito 
136 

25 

-38,172 
lt,038 

28f/ 

1.31* 
501 

-29,905 

-3 

1 
1|2 
-1 

7 

-l*,159 
105 

-18 

-1,309 

1*4 

-5,291 

15 

21 

68 

-32 

5 

130 

-3,826 

3 

105 

-183 

7 

-3,687 

1 

-2 

I16 

1* 

9 

-1 

-2,062 

310 

-li 

777 
Ul 

-923 

1. 

376 

31 

33 

-2,1183 
-215 

-111. 

-73 
-2,1*1*1 

-21. 
-19 
-31 
216 
6 

-2,551* 
71 

23 

1 

21 

-2,290 

-U 

Formosa 

Ii^ia 

-22 

1.19 
25I1 

11 

Iran 

Israel 

Japan 

-3,096 
86 

Philippines 

36 

Other  Asia 

1*5 

Total  Aala 

-2,271 

other  countries: 

3,051* 

25 

222 

621* 

l*,013 

7,938 
-152,673 

2,519 

-2 

-1*03 

-5,1.13 

9,280 

5,981 

25,959 
-11 
16 

-5,107 

l.,956 
25,813 
-61,236 

U,0I*2 

3 

60 

-5,61*7 

1,722 

7,180 

9,202 

-5 

-3 

1*3 

-31* 

9,203 
-2,553 

1,051* 

2 

-16 

-2,599 

-203 

-1,762 

1*82 
2 

-63' 
211l 

635 

321* 
-8 

-323 
-9 

3,895 

1* 

-10 

5,060 

-103 

8,81.6 

1,983 

^ypt  and  Anglo-Ifeyptlan  Sudan.. 
Union  of  South  Africa 

-101 

-181 

Total  other  countries 

1,701 

International 

-U8,o67 

-163,886 
-300,388 

10,931* 
33,708 

253 
561 

-2,1*30 
-6,l«)8 

-2,775 
15,720 

99 

Grand  total 

-376,989 

-217,876 

-72,231 

-32,1*06 

ll*,537 

to  March  195!*. 


p  Preliminary . 
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Section  III"-  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  July  31,  1955 

(^•Itloo  In  tlurasaadA  of  dollaiv) 


Ccninti7 


lurope: 

Austria 

Bel«liiM 

Ci»oho8lOTakla 

DeoBArk 

rinljud 

franca 

Oaraany,  Tadaral  Pepubllo  of... 

Graaca 

Italj 

HatherlaoAa 

tomj 

Poind 

Portoeal 

Bvaanla 

Spain 

Svadan 

Svl  tsar  land 

Turkey 

U.S.S.B 

Unltad  Elnglaa 

TngoeLaTla 

Other  Xoropa 

Total  lujopa 

Canada 

Latin  Aaerlcai 

Argantlna , 

BollTla , 

Brazil , 

Chllo 

ColcBblm , 

Cuba , 

Doolnloan  Bapabllo 

Ouatamala 

Mexloo 

latharlanda  W.  Indlea  d  Surlnaii. 

Fanaaa,  Bapubllo  of , 

Faru 

n  SalTador 

Vngaaj 

Taoasuala 

Othar  Latin  Aaerica 

Total  latin  Aaarloa 

Aalai 

China  Mainland 

Fonaoea 

Hong  Kong 

India 

Indonaala 

Iran 

laraal • 

Japan 

Korea,  Bapubllo  of 

Alllpplnea 

Thailand 

Other  Aala 

Total  Aala 

Other  oountriaat 

Auatralla 

Belgian  Congo 

QSTpt  and  taglo-^sTptlan  Sudan.. 

union  of  South  Afrloa 

AU  other 

Total  other  ooontrles • .  • .  < 

International 

Omd  total 


Total 

ahort-tem 

llabllltlea 


273,l»15 

99,'>56 

667 

se.iiei 

8311,689 
l,ltl8,280 
12^,696 
675, 6fe 
202,123 

67,602 

2,208 
100,555 

8,029 
1:2,935 
130,377 
702,185 

9,022 

1,098 

621,1)95 

8,1.09 

323,701* 
5,8«,ll»5 


1,296,1.77 


165,266 
25,71.3 

117,686 
88,793 

103,OU8 

21.1,276 
70,61.6 
51,099 

326,838 
W.,265 
8l,lU9 
88,889 
1.5,099 
61,281 

253,121. 

133,651. 


1,897,856 


36,32'. 

35,970 

61,712 

77,961 

107,905 

1.7,667 

U3,068 

773,750 

106,2l«) 

258,1.99 

121,203 

297,737 

1,968,036 


70,020 
1.2,176 
1.5,020 
32,797 
111,378 


301,391 


1,860,81.0 


13,137,71.5 


aiort-ter»  llabllltlea  payable  is  dollar* 


To  foreign  banka  and  offlolal  Inatltutiona 


Total 


271,991 

115,959 

351 

1*,075 

37,516 

781,956 

1,1.10,563 

116,656 

61.7,698 

183,163 

".5,530 

1,813 

65,1.35 

6,61.2 

102,379 

123,106 

580,672 

5,192 

779 

380,657 

7,901. 
311,003 


5,175,01.0 


1,055,882 


12 1., 51.1 
10,329 
1.7,51.6 
te,961( 
70,225 

168,95't 
1.1,1.22 
32,795 

211,658 
35,321 
27,71.7 
36,961. 
27,813 
23,386 

15l.,073 

87,898 

1,1''3,636 


29,672 

29,881. 

31,159 

75,OU 

105,856 

39,867 

l«3,333 

751,030 

105,207 

238,217 

118,050 

265,703 

1,829,989 


63,227 
1.1,1.51. 
'H,9$l 
28,099 
90,lrt)7 


265,138 


1,856,177 


U,3a5,862 


2,01.1,651 


Depoalta 


227,191* 

28,181. 

291. 

16,1.90 

2l.,ll.8 

206,788 

339,002 

85,131 

123,61.8 

75,685 

26,380 

1,785 

6l.,Ul2 

6,6l« 

102,212 

53,307 

302,353 

5,175 

765 

271,009 

7,328 
73,719 


M)2,872 


122,984 
10,323 
1.5,291 
1.1,11*1 
69,226 

139,971* 
1*1,  llU 
111,916 

205,902 
26,303 

27,659 
36,903 
10,759 
20,051* 
153,660 
66,909 


1,033,118 


29,090 

29,311 

29,752 

69,555 

39,135 

39,621 

39,605 

711,1*19 

10li,207 

223,069 

105,176 
233,537 


1,653,1*77 


29,253 
23,057 
23,332 
7,166 
76,123 


158,931 


68,973 


5,359,022 


V.  a. 

Traaaury 
bllla  and 
oertlfloatea 


1,392 

31,000 

7,290 

554,661. 

930,800 

31,500 
1.69,851* 
101,590 

15,006 


50,700 
178,690 


97,323 
166,376 


2,636,165 


626,595 


27,200 

17,700 

6,775 

15,000 


7,610 
7l*,285 


31*2 
549 

1,000 

65,060 


16,500 

1,000 

3,035 

12,811 
20,683 

120,980 


20,300 
13,095 
18,400 
20,900 
3,360 
76,055 


1,773,95"* 


5,308,054 


Other 


44,797 

16,383 

57 

585 

6,078 

20,504 

140,761 

25 

54,196 

5,888 

4,144 

28 

1,023 

167 

19,099 

99,629 

17 

14 

12,325 

576 
70,908 


497,204 


26,415 


1,557 

6 

2,255 

1,823 

999 

1,780 

308 

179 

5,756 

2,243 

88 

61 

2,054 

3,332 

413 

13,379 


36,233 


240 

24 

1,407 

4,456 

1,661 

246 

728 

23,111 

12,113 

63 
n,483 


55,53s 


13,674 

5,302 

219 

33 

10,924 


30,152 


13,250 


658,786 


To  all  other  forelgnera 


1,422 

53,284 

316 

8,358 

2,561 

51,316 

7,181 

8,040 

27,833 

18,865 

22,053 

395 

35,119 

1,378 

10,489 

7,146 
120,056 

3,823 

319 

218,475 

505 
12,698 

6U,632 


225,474 


40,692 
15,414 
70,129 
45,829 
32,785 
72,281 
28,803 
18,304 
U5,043 
8,944 

52,202 
51,923 
17,286 
37,892 
98,855 
■*5.5gl 


751,903 


6,652 
6,086 

30,483 
2,502 
2,049 
7,800 
2,735 

22.718 
1,033 

20,221 

3,153 
31,649 

137.081 


6,047 

722 

3,069 

4,426 

20,839 


35,103 


4,663 


1,765,856 


Depoalta 


1,422 
42,237 

316 
6,176 

2,561 

48,989 

6,728 

7,315 

18,256 

16,618 

20,320 

371 

35,117 

1,378 

10,444 

6,995 
112,491 

3,348 

319 

177,418 

505 
11,819 


531,143 


174,640 


40,152 
15,405 
68,585 
45,788 
32,631 

72,202 

28,803 

18,197 

112,672 

8,870 

1*8,33'* 
48,224 
17,242 
34,156 
87,160 
43,007 


721,428 


6,632 

6,086 

29,717 

2,501 

2,049 

7,800 
2,735 

22,676 
1,033 

19,995 

3,151 
31,326 


135,721 


6,047 

486 

3,068 

4,420 

17,619 


31,640 


3,163 


1,597,735 


0.  S. 
Treaaury 
bllla  and 
oertlfloatea 


2,597 

195 

1,958 

289 

150 

9,105 

2,157 

1,406 

22 


43 
150 
963 

40,226 
364 


59,625 


'*9,5'*2 


40 


133 
63 

107 
2,124 

1,685 
125 

50 
11,675 
2,490 


18,492 


225 
80 


305 


581 


IBT 


1,500 


130,045 


8,450 

1,987 

369 

164 

575 

472 

90 

327 

2 

2 

2 

1 

6,602 

475 
831 

515 


20,864 


1,292 


500 

9 

1,544 

41 

21 

16 


247 

74 

2,183 

3,574 

44 

3,686 

20 

24 


U,983 


766 

1 


42 


2 
243 


1,055 


236 

1 

6 

2,639 


-s^SET 


38,076 


Short'tera 
llabllltlea 
payable  In 
foreign 
uui'iauolea 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.  -  Short-Term  Banking  Claims  on  Foreigners  as  of  June  30,  1955 

(Position  In  thousanls  of  dollars) 


Country 


Total 

sbort- 

texn 

ClalBB 


Short-term  c1&1B6  p^jable  In  dollars 


Total 


Foreign 
banks  and 
official 
inatitutlaos 


Collections 
outataoiing 
for  owl 
account  and 

dCDBBtiC 

CUB  toners 


Sbort-tem  olalAS  payable 
in  forel^i  eurreocles 


Depoelta  of 
reporting  banks 
aoi  domeetlc 
custoners  with 
fore  idlers 


Europe: 

Austria 

BelgluB 

Ccechoslorakla 

Demark 

Finland 

France 

Gemany,  Federal  Republic  of 

Greece 

Italy 

Hetherlande 

Rorway 

Solai^ 

Portugal 

Punanla 

Spain 

Sweden 

Svitserland 

Turkey , 

U.  3.  S.  K , 

tinltpd  Elngdon , 

Tugoslavla 

Other  Surope , 

Total  Surope , 

Canada 

Latin  America: 

Argenglna 

BcljTji , 

BraiU 

Chile 

Colcabla 

Cuba 

Dominican  Pepubllc 

Guatemala 

Heilcc 

Netherlands  Vest  Indies  &  Surinam, 

Panama, Pepubllc  of 

Peru 

El  Salvador 

TIruguay 

Tene£uela 

Other  latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

IMla , 

Indonesia 

Iran 

Israel , 

Japan , 

Korea,  Bepubllc  of 

I%lllpplnee 

Thailand , 

Other  Asia 

Total  Asia , 

Other  countries: 

Australia 

Belgian  Coi^o 

%ypt  &  Anglo-Egyptian  Sudan 

Ikilon  of  South  Africa 

All  other 

Total  other  countries 

Intaraational 

GrsDd  total 


369 
15,2l>5 

6,790 

2,897 

9,9'>7 

63, 7113 

3,219 

27,676 

13,263 

2,223 

58 

9>tJ> 

2 

5,3'A 

5,136 

20,1195 

80,065 

98 

190,789 

2,627 

'»,372 


375,302 


122,3113 


8,096 
2,75^ 

153.1^ 
15,370 

132,322 

5J>,521 

3,922 

3,720 

108,580 

2,510 

17,908 
l6,l»30 

l»,90l» 

7,389 

81i,l»71 

31,671 


61i8,03'» 


2,386 
5,l»38 
3, '•50 
3,81i0 
UlO 

19,900 

7,696 

92, '•92 

795 

111, 806 

19,609 
68,260 

239,082 


10,300 
6,273 
3,312 
6,898 

17,153 


'»3,936 


36a 
13,9'i9 

6,705 

2,895 

7,lial» 

77,521 

3,819 

27,2'l2 

ll,6ll2 

2,130 
58 

8ei> 

2 

't,095 

li,85l» 

I6,7li2 

78,873 

98 

20,U56 

2,625 
■',017 

285,793 
''3,872 


8,059 

153,358 

1^,370 

132,312 

5U,106 

3,922 

3,720 

107,755 

2,505 

17,905 
16,393 
l.,90lt 
6,921 
83,119 
31,601 

6W»,698 


2,386 
5,1138 
3,365 
3,'»72 
1*10 

19,887 

7,682 

92,l»90 

795 

l'>,767 

19,609 
68,052 


238,353 


8.613 
6,269 
3,22l» 
6,793 
l6,861t 

'•1,763 


100 
1,008 

19't 
16 

875 
7,917 

7,'»90 
753 
175 

85 

1,583 

1.7 

5,735 

77,05'» 

98 

5,351 

2,568 

725 

111,77'^ 


'•,707 


1,M8,697 


l,25'>,'i79 


1,282 

2 

8U,138 

1,399 
26,796 

32,328 

1,300 

38 

'»,553 

115 

2,915 

56 

1,275 

12,811 

2,3'i6 

213,35'' 

2,386 

5,''21 

3 

l,0l*8 

52 

865 

2,201 

36,978 

2 

8,li20 

18,531 
58,390 

13'',297 


10 

50 

2,028 

2,359 

9,''*8 

13,895 


'•78,027 


581 

61Ut 

3''1 

2,385 

1,0''9 

753 

'>,I>1'0 

58 

1 

10 

58 

7 

7,632 

3 

2,816 

2,198 
22,976 


23,''9J' 


1,520 

512 

16,059 

918 

111,  850 

371 

15,175 
1,270 

15,043 

1,''36 

389 

3,139 

22,529 
5,01'' 

105,703 


1 

578 

21 

1 

83 

1,175 

19,831 

363 

221 


22,27'» 


21 


131 

1,721* 


1,876 


175 

U.Ull 

908 

1*38 
2,11*8 
6,87'* 
2,li66 
U,086 
7,153 

955 
58 

670 
2 

2,593 
2,226 

i.aii* 

7,956 

57 
1,078 

''6,213 
6,077 


176,323 


5,230 

2,233 

23,655 

2,982 

1*8,165 

11,208 
2,089 

3, ''83 

12,913 

1,235 

2,236 
9,137 
3,001 

1,197 

32,711 
20,387 
181,862 


16 

2,781i 

2,388 

357 

18,939 

596 

21,797 

758 

5,98k 

1,078 

8,955 

63,652 


11,502 
5,901* 
1,000 
11,100 

"t.gio 

20,1*16 


318,220 


87 

7,9''9 

'',959 
2,100 

2,016 
61,681 

11,221* 

3,678 

999 

U9 

2,3U 

2,207 

1,11*9 

2 

'',333 
16 


10l*,83O 


9,59"* 


27 

1 
29,506 
10,071 
1*2,501 

3,11*6 

162 

11.5 

33,Ul' 

511 
2,905 
1,1*58 
1,310 
15,068 
3,854 


1*3,779 


15 


3,710 

13,881* 

35 


1*86 
18,130 


i*,08o 
315 
196 
203 
782 

5,576 


281,909 


7 
1,296 

85 

2 

2,523 
6,222 

1*31* 
1,621 

93 
60 

1,2U9 

282 
3,753 
1,192 

70,333 

2 

355 


89,509 


78,1*71 


37 

6 

108 

10 
1*15 


825 
5 

3 

37 

1*68 

1,352 

70 


3,336 


85 
368 

13 
II* 
2 

39 

208 


729 


1,687 

1* 

88 

105 

289 


2,173 


7 
1,283 

85 
2 

1,320 
6,202 

391 
1,556 

93 
51 

1,21*9 

273 
3,720 
1,192 

51,1*29 

2 

331 


69,186 


7'*,'*32 


37 

6 

108 

5 
373 

528 
5 

37 

1.68 

501 

27 


2,095 


85 

362 


1 
2 

31* 

207 


691 


587 

1. 

87 

51* 

123 


855 


17l',2l8 


1117,259 
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Section  III 
Table  3.   -  Purchases  and 


Preliminary  Details  by  Countries 
Sales  of  Long-Term  Securities  by  Foreigners  during  June    1955 

(In  thoufiajoda  of  dollare) 


Purchaeee  by  foreigners                                   | 

Sales  1)y  foreigners 

Total 
purchases 

Domeatlo  oecurltlea 

Foreign  securities  | 

Total 
sales 

Domestic  securities        | 

Foreign  securities 

Country 

U.   S. 

GoTenment 
looda  and 
notaa 

Corporate  and 
other 

Stocks 

U.  S. 

^oremment 
bonds  and 
Qotes 

Corporate  and 
other 

Stocks 

Bonds 

Stocks 

Bonds 

stocks 

Europe: 

36 

6,614 

1,699 
2 

6,806 

3,235 

63 

1,662 

U,8l4 

1,855 

6 

263 

285 

,     193 

60,537 

35 

53,796 

61 

1,850 

150,812 
135,470 

15 

26 

60 

408 
1,000 

67 

41 

778 
3,930 

100 

88 

180 
19 

60 
561 

445 

50 
4,358 

616 
163' 

16 
3,678 

1,323 

4,664 

94 

53 

636 

4,092 

760 

6 

77 

247 

89 

48,742 

22 

35,322 

61 

1,224 

3 
1,469 

250 

2 

200 

1,539 

579 
1,370 

597 
125 

5 

53 

3,582 

2 

3,993 

237 
14,006 

2 
1,353 

66 
10 

387 

5,784 
12 

61 

33 

1 

3,077 

11 

9,935 
126 

547 
4,306 

1,551 

6,729 

1,145 

51 

8,261 

18,547 

1,515 
227 

257 

7 

370 

6,497 

51,432 

38 

53,761 

135 
1,142 

55 
1,068 

''I 

6,578 
73 
20 

33 
256 
381 

2,949 

26 
11,586 
11,141 

25 

163 

43 

20 
34 

1 

25 
70 

406 
10 

66 

904 

15 

266 
2,848 

2,020 

41 

6,671 

18,917 

15 
2,151 

443 

4,044 

193 

40 

558 

6,962 

816 
6 

33 

323 

85 

41,671 

21 

20,072 

135 
730 

78,298 
27,100 

178 
904 

18 

668 
736 

5 
317 
1,031 
650 
221 
194 

7 
11 

5,890 

3,041 

6 

6,121 

188 
20,186 

329 

1,472 

198 

6 

Cenaany,  Federal  Bepubllc  of 

742 

9,577 

29 

Poland 

15 

3 

3,491 

Turkey 

U.   S.   S.  P 

united  Elnedoa 

11 
22,599 

Other  Europe 

157 

6,425 
6,990 

6,540 
17,099 

101,106 

22,735 

156,518 

39,777 

24,513 

45,168 

41,700 

112,664 

6,791 

48,715 

Latin  .Aaerlca: 

566 

82 

2,284 

1,431 
455 

4,320 
40 

302 
6,436 

332 
4,107 

214 

63 

5,652 
2,566 

1,587 

4 

5 
79 

31 
200 

2 
9 

57 

1 

364 

14 
130 
22 

227 
43 

116 

4 

143 

431 

76 

1,013 

954 

175 

3,041 

35 

250 
1,633 

285 
2,238 

163 

3,985 

2,392 

994 

94 

1,182 

40 

243 

737 

5 

2 

4,458 

7 

111 

2 

10 

1,274 

3 

200 

37 
4 

80 
380 

36 
178 

36 

210 

18 

1,452 
6 

246 

167 

50 

414 

36 

885 

528 

86 

3,347 
43 

137 
2,193 

383 
5,380 

334 

56 

5,913 

4,880 

876 

5 

12 
10 

67 

83 
199 
260 

172 
38 

296 
22 

761 

487 

75 

2,7U 
11 

132 
1,855 

101 

3 '239 
268 

56 

4,539 

15 

n 

1 

336 
32 

37 

19 

830 

5 

828 

29 

166 

73 

3 

m 

31 

11 

Cuba 

70 

5 

175 

64 
1,051 

41 

. 

340 

73 

43 

Total  Latin  Aaarloa 

30,437 

319 

1,132 

17,718 

8,368 

2,900 

25,491 

286 

646 

19,959 

2,309 

2,091 

Asia: 

46 

521 

3,803 

365 

60 

20 

244 

286 

2,146 
7,491 

100 
5 

1 
507 

5 

5 
101 

45 
14 
3,343 
11 
38 

16 
123 

96 
465 

331 

253 

12 

4 
96 

1,562 

129 

1 

25 

185 

18 
358 

37 
28 

2,390 

81 

47 

9 

3,127 
82 

211 

64 

2,497 

2 

1 

554 
557 

14 
39 

121 

33 

6 

2,335 

42 

44 

9 

27 
47 

61 

64 
287 

4 

3,100 
9 

1,533 
4,671 

2 

u 

164 

. 

5 

33 

- 

1 

- 

- 

26 

- 

149 

- 

Other  Asia 

2 

Total  Asia 

105 

619 

4,151 

2,258 

8,573 

174 

2,955 

216 

Other  cotntrlee: 

2,136 

7 

3 

222 

2,604 

90 
U9 

1 

4 
6 

54 
7 

3 

82 
2,355 

1,983 

1 
79 

B 

IS 
164 

75 

i 

2,773 

4 

101 

67 

5! 

108 
2,244 

6 

- 

EsTPt  &  An^o-Egyptlan  Sudan 

Itolon  of  South  Africa 

107 

All  other 

260 

Total  other  countries 

4,972 
847 

209 

11 

2,501 

2,063 

188 

3,133 

4 

101 

2,478 

177 

373 

International 

14 

356 

378 

99 

- 

4 

- 

- 

4 

- 

- 

Grand  total 

330,029 

14,062 

25.757 

150,367 

71,962 

67,881 

306,383 

23,574 

26,709 

130,794 

34,134 

91,172 

Gk 
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Section  IV  -  Supplementary  Data  by  Countrlee 
Table  2.  -  Long-Termi/Ll abilities  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Foaltloo  at  end  of  period  In  thoiuanda  of  dollars) 


Liabilities  to  foreigners  2/ 

Claims  en  forsijpisrs  2/ 

195"! 

1955 

195* 

1955 

June 

September 

December 

March 

June  p 

Jme 

September 

December 

March 

June  p 

Surope: 

Aiiatrla 

1,133 
62 

885 
62 

61.6 
1|8 

62 

1.29 

"►70 
1.8 

62 

266 
1.70 

825 
650 

1,590 
102,289 

697 

2,600 
16,186 

3,689 

6". 

1,".66 

97,207 

697 

3,300 
l6,2lU 

3,1.98 
1,307 

350 

96.I& 

2,231 

1,500 

2,950 

15,21* 

17 

3,308 

1,000 
60 
30 

350 

63* 

3,700 

1,500 
3,002 
15,610 
1,217 
3,116 

1,000 
58 

Belglis 

625 

n.r.^rlr.    ...    ,    , , 

Trnnoft 

Oanali;,  Faderal 
BepnUlo  of 

3,923 

1,125 

2,950 

19,721 

350 

8,926 

1,000 

2** 

Istherlanle 

Bonraj 

Spain 

Svsden 

Swltterland 

Turkey 

United  Elneloa.... 
Other  Borope 

1,2"»3 

995 

756 

1,009 

2,211 

127,U5 
10,397 

808 

11,907 

927 

8,9W 

616 

17,869 

U,538 

155 

1 

9,161 
".,092 
"»,256 

70,27". 

123,689 
10,326 

59". 
12,te5 

8,196 

19,218 

9,615 

13". 

1 

9,105 
5,300 
2.920 

122,868 

30,187 
13,0*7 

l,*8l 

121,55* 

1,970 

13,338 

70,*13 

5,700 

15,628 

8,037 

103 

1 

8,6*9 
17.76* 
2,671 

267.309 

18.519 
56.285 

*,900 

257 

38,86* 
11,970 

1,566 

162,**0 

U,286 

8o,ooe 

5,700 
19,536 

*,095 

33a 

1 

8,388 

22,391 

1,668 

3lB,*90 

15,261 

*1,36* 

1,200 

7.*00 

257 

Cannda 

1 

- 

- 

- 

- 

13,375 

1,188 
77,336 

1,".7". 
ll,8t«) 
35,000 

17,619 

8,677 

123 

1 

8,708 
2,675 
3,7".* 

168,385 

19,9U 
73,581 

255 

latin  Aaerloai 

Argentina 

Brarll 

1,813 
30 

29 

1,813 
25 

51 

3 

1,813 
3 

5"t 

3 

1,">50 
25 

5* 

3 

1,088 

13 

Chile 

Colcnbla 

Cuba 

Doalnloan  Republic 

Mexico 

Fanaaa,  Sepabllo  of 

El  Salvador 

Other  Latin  Aaerlca 

Total  Latin  Anerlca 

1,872 

■ 
13 

1,889 

1,873 

1,532 

1,101. 

68.898 

l6,6te 
6".,".6e 

509 

Asia: 

Japan 

Ibllippinea 

Thai land 

17 

19 

21 

23 

5,"»77 
61.850 

378 

Other  Asia 

Total  Asia 

13 

17 

19 

21 

23 

67,705 

18,750 
992 

81,613 

18,750 
7,787 

26,537 
311.063 

93,7V7 

1,500 
500 

18,11.5 
7,385 

27,530 

79.961 

1,976 
500 

13,9*5 
6,357 

65.*8e 

5.729 
500 

i:*f8 

25.862 

Other  countries: 

- 

- 

22 

23 

23 

Belgian  Congo 

Oilon  of  South 

Total  other 
countries 

- 

- 

22 

23 

23 

19,7'ia 

22,778 
*13,28b 

3,129 

2,901 

2,670 

a, 585 

3,361 

295,233 

te5,905 

*60,668 

1/    HnTlDR  a  maturity 
long-term  aeonrit 

2/     yor  the  foUovlng 
reported  ae  outst 
CteohosloTskla,  7 

of  more  than 
lee. 

oountriee,  a 
anding  at  the 
inland,  Italy 

one  year  from 

0  long-term  li 
end  of  period 
,  Poland,  Buna 

date  of  issna 

abilities  or  c 
8  shovn  on  thl 
nis,  U.  S.  S. 

noe;  excluding 

laims  vere 

s  table: 

S.,  Tugoslavla 

Bo 
Ma 

Kb 
p      Pr 

LlTla,  Guatema 
Inland,   Formoe 
ree,  iKypt  and 

aa,  letherland 
a,  Hoi^  Koag, 
Al«lo-l%yiti« 

s.  West  Indies 
India,   In&ones 
a  Sudan,  and  Ii 

sad  Sarinam, 
La,  Iran,  Sepu 
>««national. 

Ehlna 
bllo  of 

September  1955 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  3.-  Estimated  Gold  and  ^ort-Term  Dollar  Resources  of  Foreign  Countries^ 

(Position  at  end  of  psrlod  In  allllona  of  dollars) 


Area  and  cowitrj 

Calendar  year 

195't 

1955 

1951 

1952 

1953 

Jme 

Septeaber 

December 

March 

June  p 

Contln^itca  Western  Europe: 

107 
898 

76 

53 
896 

It3l» 
633 

52  It 
150 

331 
1S8 
224 
1,973 
165 

'^n  r 

11*3 

1,035 

101 

9i? 

691 

57 
655 

815 
ijSO 

371. 
130 
275 
2,053 
151 
712  r 

238 
1,098 

127 

64 

1,049 

1,225 
112 
812 

1,055 
171 

469 
150 
335 
2,133 
157 
887  r 

289 
1,055 

124 

73 

1,092 

1,503 
125 
802 

1,125 
178 

516 

142 

342 
2,105 

151 
1,004  r 

335 
1,024 

107 

69 

1,124 

1,822 
105 
874 

1,118 
177 

537 
174 
399 
2,172 
150 
928  r 

11,115  r 

3,388 
104 
320 
234 
371 

4,417 

2,543 

576 
35 

uia 

U7 

477 
73 

58 

64 
315 

76 
UO 

329 
614 
401 

333 
1,039 

loe 

72 
1,358 

1,999 
124 
925 

1,118 
148 

560  r 

188 
406 
2,185 
152 
943  r 

11,652  r 

3,190  r 
103 
334 
232 
381  r 

335 

1,087 

100 

69 

1,417 

2,125 
141 
957 

1,109 
109 

570 
209 
386 

2,149 
15lt 

1,032 

329 

Belgium-Luxembourg  (and  Belgian  Congo)... 

1,109 
85 
69 

Finland 

1,452 
2,155 

138 

Italy     

995 

Netherlands    (and  Netherlands  West  Indies 

1,107 

116 

571 

225 

383 

2,170 

156 

1,235 

7,118  r 

8,374  r 

2,318 
113 
312 
V)k 
31*7 

10,082  r 

10,626  r 

3,536 
105 
338 

225 
373 

11,929 

12,295 

Sterling  area: 

2,81t3 

99 

309 

197 

326 

3,009 
108 
346 
214 
373 

3,137 
103 
334 
236 
395 

3,139 

ue 

India          

344 

242 

Other 

402 

Total  sterling  area 

3,77'' 
2,157 

3,28lt 

4,050 

4,577 

4,240 

4,205 

4,229 

Canada 

2,lt92 

2,417 

2,463 

2,616  r 

2,493 

2,538 

Latin  America: 

518 
51 

Itl7 
99 

575 
58 

5lt 
5lt 
366 
68 
93 

306 
UI.5 
256 

1(27 
1.5 

390 

121 

^g 

55 
61 

375 
81 

107 

301 
519 
326 

501 
40 
423 
121 
531 
51 

56 

65 

3''1 

90 

104 

337 
595 
366 

548 

36 
417 
103 
532 

68 

74 

75 
258 

88  r 
103 

335 
621 
463  r 

531 
32 
442 
112 
423 
72 

59 
62 

391 
74 

118 

317 
597 
441 

523 
26 
417 
118 
420 
75 

72 
72 

427 
79 

114 

308 
591 
322 

528 

28 

442 

136 

lt31 

88 

El  Salvador. • ••• 

79 

4^    U 

84 

118 

291 

659 

other 

340 

3,360 

3,379 

3,621 

3,721 

3,658 

168 
164 
794 
318 
238 
465 

2,147 

308 

219 
70 

3,671  r 

3,564 

3,708 

Asia: 

tei 
163 
729 
337 
210 
325 

296 
157 

929 
32  It 
294 
360 

184 
181 
951 
304 
281 
401 

140 

172  r 

740 

308 

243 

444 

181 
169 
851 
266 
236 
520 

194 
178 
841 
264 
245 
551 

211 

190 

J             '      ' 

885 

263 

Thallairi.         ••• 

243 

other 

601 

Total  Asia 

2,185 

2,360 

2,302 

2,047  r 

2,223 

2,273 

2,393 

Eastern  Europe  hj 

309 

307 

306 

309 

309 

310 

311 

Other  countries: 

285 
ll2 

23  U 
49 

217 
67 

226 
67 

221 
69r 

290  r 

228 
71 

224 

84 

Total  other  countries 

327 

283 

284 

293 

289 
24,477  r 
3,536 
28,013  r 

299 

308 

Total  foreign  countrlee 

V>,230  r 
j,171 

20,479  r 

23,062  r 

24,036  r 
3,364 

25,001  r 

25,073 

25,782 

International 

3,287 
23,766  r 

3,331 

3,560 

3,565 

3,675 

Grand  total 

32, Wl  r 

26,393  r 

27,400  r 

28,561  r 

28,638 

29, '•57 

1/  Data  include  reported  and  estimated  official  gold  reserves,  and  official 

and  private  dollar  holdings  reported  hy  banks  In  the  Ualted  States.  Dollar      ^ 
holdings  include  principally  deposits  end  U.  S.  Government  securities  re- 
ported as  purchased  within  20  months  of  macurlty. 

2/  Includes  holdings  of  Trieste,  Yugoai?-  la,  Bank  for  International  Settlements     4/ 
(including  European  Payments  ttolon  ''xcount),  gold  to  be  distributed  by  Trl-      p 
partite  Casnalselon  for  Restitution  of  Honetaiy  &old,  and  impxibUshed  gold       r 


reeerves  of  certain  Weatoxn  European  countries. 

Includes  latest  available  figure  on  Mexican  gold  reaervee 

(April  30);  estimated  change  for  remainder  of  quarter  Included  In 

"Other." 

Eicludea  goli  reeerves  of  the  U.  S.  S,  R. 

Preliminary. 

Revised. 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  4»-  Foreign  Credit  and  Debit  Balances  In  Brokerage  Accounts^/ 

(Poeltlon  at  end  of  period  In  thoueands  of  dollars) 


Couatry 


Credit  balancee  (due  to  foreigners ) 


December 

1951 


December 
1952 


December 

1953 


December 
195»* 


June 
1955  P 


Debit  balances  (due  from  foreigners) 


December 
1951 


December 
1952 


December 

1953 


December 
195»* 


EuTppe: 

Austria 

Belgium 

Cz  echosloTsJcla . 

Denmark 

Finland 


France 

Germanj,  Federal 

Bepubllc  of 

Greece 

Italy 

Netherlands 

Honray 

Poland 

Portugal 

Puoanla 

Spain 


Sweden 

Switzerland.. 
Turkey 

U.  S.  S.  B... 
Utilted  Klngda 


TugoslaTla. . . 
Other  Europe. 

Total  Europe, 


Canada 

lAtln  America: 
Argentina, . , . 


Bolivia. 
Brazil... 

Chile 

Colombia. 


Cuba 

Dominican  Bepubllc . 
Guatemala .,,,>.>.■. 

Mexico 

Netherlands  W.  Indi 
&  Surinam 


Panama,  Bepubllc  of. 

Peru 

El  Salvador 

tftiiguay 

Venezuela 

Other  L&tln  America, 


Total  Latin  America. 
Asia: 


China  Mainland. 

Formosa 

Bong  Eong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Bepubllc  of. 
ftilllpplnee 


Thailand , . . 
Other  Aala. 


Total  Asia 

Other  coxmtrles: 


Australia 

Belgian  Coe^o 

I^ypt  &  Anglo -Egyptian 

Sudan 

Union  of  South  Africa,, 
All  other 


Total  other  countries.. 
International 


Grand  total. 


2 
3,056 

199 

5 

'»,059 

91 

26 

1,503 

6,376 

531 

187 

13 

231 


8t>,080 


23 
2,988 

161 
2 

3,211 

62 

25 

666 

^,797 
681 

2U0 

13 

258 


170 

2k,Vi9 

262 

25,503 

2U 

5,229 

5,11.2 

15 

737 

11. 
1,110 

1.6,928 

1.5,182 

5,489 

7,106 

2,258 
66 

1,11.2 

768 

1,231 

1,71.7 

60 

1,31.1 

815 

1,658 

2,052 
297 
118 

1,568 

2,399 

1.9 

293 

2,351 

135 

165 

3,591* 

176 

7 

7,91.9 

2,951. 

1.99 

2,857 

321 

33 

6,101. 

i.,262 

211,811. 

2I.,866 

169 

2 

2,908 

203 

1. 

66 

1. 

2,687 

31. 
5 

3 

8 

IW* 

2/ 
80 

16 
32 
1.1 
2/ 
32 

2 
512 

57 
570 

l.,035 

3,5lA 

31. 
2 

35 
2 

1.6 

121 

1,611 

99 

350 

1,238 

1,811. 

1,721. 

- 

- 

82,1.22 


9 

2,121. 

209 
2 

3,162 

105 

56 

697 

5,233 

536 


13 
176 

288 

22,821. 

28 

5,109 

21 
1,030 


1.1,701. 


6,903 


1,191. 

72 

1,592 

750 

1,137 

1,892 
163 
130 

3,357 

USB 

1,326 

21.1 

102 

5,801 

3,085 

611 


21,935 


61 

35 

1,923 

77 
8 

21. 
53 
61. 

2/ 
27 

283 

776 


3,331 


79 
8 

191. 
1,893 


2,211. 


76,087 


21. 
2,699 

213 
2 

3,9l« 

165 

907 

661 

10,11.3 

1,087 

262 

8 

31.8 

611. 

28,97lt 

1. 

9,307 

22 

1,291. 


60,676 


13,236 

1,052 
15 

1,768 
976 
909 

1,891 
352 
112 

1,560 

338 

1,709 

1.25 

1. 

6,750 

2,590 

1.37 


20,888 


1.3 
26 
1,935 
73 
28 

3 

50 

112 

12 
66 


3,337 


99 
59 

67 

31.7 

2,531 


3,103 

- 

101,21.0 

25 
2,179 

31.7 

10 

■.,315 

225 

11. 

1,101. 
6,31.2 

1,361. 

15a 
13 

291. 

581 

30,11.5 

8 

13,093 

17 
1,177 


61,1.05 


11,961. 

71.7 
119 
1,923 
663 
650 

1,511 
388 
153 

1,933 

333 

2,993 

1.51. 

13 

5,163 

2,602 

261 


19,906 


1.8 
27 
1,21.1. 
92 
28 

8 
99 
130 

15 

19 

709 


2,1.19 


97 
31. 

37 

205 

3,203 


3,576 


99,270 


151 
506 

i.irf) 
5 

1,602 

88 

5 

515 

322 

605 

26 

161. 

35 

5,1.03 

7 

3,1.05 


21. 


13,303 


5,617 

308 

18 
925 
921. 
978 

l.,l83 
1 
1 

2,719 

19 

657 

86 

1 

2,126 

1,230 

1.16 


II.,  592 


65 

63 

798 

100 

1. 


109 

2/ 

1 

31 
69 


1,21.6 


1 

6 

613 


625 


35,383 


17 
272 


300 


1,785 

1*73 

6 

302 

319 

178 

1 

21 

61 

263 

270 

5,291. 

3 

3,1.90 


115 


13,170 


7,269 

561. 

8 

1,0U9 

355 

138 

6,192 

1 

1 

2,059 

31 

568 

131. 

606 

1,080 

815 


13,601 


2 

21 

588 

96 

18 

2 
20 
8 
2/ 

37 

5 
39 


836 


17 

17 

607 


6I.9 


35,525 


181 
322 

1,609 

178 

15 

352 

750 

1.1.1 
51. 
71. 

207 

6,080 

l.,68o 
251 


15,191. 


5,221 

1.33 

26 

665 

232 

37 

5,535 

7 

8 

2,197 

72 

305 

372 

15 

1,515 

1,567 

61.6 


13,632 


3 

28 

688 

53 

36 


38 

ir 

277 
156 


1,297 


1 

7 

172 


189 


35,533 


6 
1,222 

306 


2,701. 

170 

32 

617 

1,289 

586 

101. 

86 

361 
13,252 

7 

7,51.1 


376 


28,659 


12,l6U 

731 

3 

1,716 

1*99 

121. 

5,777 

IIU 

2 

2,133 

70 

i.,606 

72 

1 

1,151 

2,606 

360 


19,965 


1,728 
71. 
1.5 

1 

2 

121 

82 
8 

151 


2,21U 


13 
9 

226 
2,21.1 


2,532 


65,531. 


1/     Subaequ'  it  to  February  1951*,  data  have  been  collected  senlannuBlly,  a*  of 
June  30  and  Deceaber  31,  rather  theui  monthlj.     Previous  monthly  data  may 
be  found  In  Isauee  of  the  "Treaaury  Bulletin*  through  May  I95I.. 


2/     Hot  reported  aeparately  prior  to  Kerch  1951.- 
p       Preliminary. 


September  1955 


.CUMULAirVE  TABLE  OF  CONTENTS 


67 


October  1964  through  September  1955 


Issue 

and  page  number 

19511 

1955 

Oct. 

Nov. 

Dec. 

Jan. 

Fob. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Articles: 

A-1 

1 

2 
3 
3 
1* 
k 

6 
6 

7 
7 

8 

9 

10 

11 

12 
12 
13 

13 

lU 
111 

15 

16 
18 

19 
20 
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Debt  outstanding  and  Treasurer's   account: 

lit 
15 

15 

16 

Conputed   interest  charge  and  computed  interest  rate  en  Federal 

16 

Treasury  holdings  of  securities  issued  by  Government  corporations 

17 

Status  of  the  account  of  the  Treasurer  of  the  United  States 
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